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SIBUR INTERNATIONAL GMBH
GENERAL TERMS AND CONDITIONS

These General Terms and Conditions (hereinafterregféo as “GTC") shall constitute an integral pafrany Contract executed
between SIBUR International GmbH and the Buyer. Th€ GTay be amended, revised, restated or supplembgt&iBUR
International GmbH from time to time. The last vensof the GTC is available at www.sibur-int.com.

PARAGRAPH |
TERMS AND DEFINITIONS

The following terms when used in the GTC with iitapital letters shall have the respective meanasydefined below:

“Actual Contract Quantity ” shall mean the quantity of the Goods deliveredhgySeller to the Buyer under the Contract.

“Actual Monthly Quantity ” shall mean the quantity of the Goods deliveredhsy Seller to the Buyer under the Contract
within the respective month of delivery.

“Affiliate " shall mean any person or entity that directlyimdirectly controls, is controlled by, or is undiwe common
Control of the Seller or the Buyer. “Control” shall amedirect or indirect beneficial ownership of mthan fifty per cent (50%)
of the authorized share capital which provide \@filghts or other voting interests in the entitygirestion.

“Anti-Competitive Behaviour” shall mean any communication (by any means, wdretiectronic, written, verbal or
otherwise), agreement (by any means, whether fotimfakrmal, contractual, non-contractual, writtenverbal) or other form of
coordination or cooperation with any other competftvhether past, present or potential) that iswhll or otherwise restricted
or prohibited under applicable competition laws aggllations.

“Anti-Corruption Laws ” shall mean all applicable anti-bribery or antimey laundering legislation of any government,
including without limitation, the U.S. Foreign CoptuPractices Act, the UK Bribery Act 2010, the UA&ti-Terrorism, Crime
and Security Act 2001, the Money Laundering Regoifai993 and the Proceeds of Crime Act 2002 andphkcable country
legislation implementing the OECD Convention on Catitig Bribery of Foreign Public Officials in Intetienal Business
Transactions or such other relevant laws of angrotbuntry in which business will be conductedtfescase may be).

“Applicable Authority ” shall mean (i) any supranational organizatiorany state or political subdivision thereof, (ii)yan
entity, authority or body exercising executive, is¢afive, judicial, regulatory or administrativenittions on behalf of the
supranational organization, the state or its palitisubdivision, including without limitation anyuranational authority,
government authority, ministry, agency, departméoird, commission or instrumentality and subdvrisi thereof, (iii) any
court, tribunal or arbitrator and (iv) any self-végtory organization acting on behalf of the swmtétself pursuant to the rights
granted thereto by applicable Law.

“Business Day or “Working Day” or “Banking Day’ or “Bank Day” shall mean any day other than Saturday, Sunday or
any public holiday on which banks in Moscow (Russtaderation), Vienna (Austria), New York (USA), ldon (England), and
the country of the Goods delivery are open for fess.

“Buyer” shall mean a Party buying the Goods as spedifiede Contract.

“Carrier” shall mean any person or company contracted btlyer or by the Seller as the case may be to urigetta
perform or to procure the performance of a contodctrriage by rail, road, sea or a combinati@rebf as may be applicable to
the terms of delivery.

“Certificate of Origin” shall mean the document issued by the SelleherManufacturer or a chamber of commerce or
other agreed third party (as the case may be)fgpegihe country where the Goods are actually poed.

“Certificate of Quality” shall mean the document issued by the Selleedpect of the Goods confirming the quality of the
Goods in accordance with the Contract.

“Confidential Information ” shall have the meaning set forth in Clause 4.20flthe GTC.
“Consent shall mean any consent, approval, authorizatiesiyer, permit, grant, franchise, concession, agesg, license,
certificate, exemption, order, registration, deafan, filing, report or notice of, with or to amperson (and the person for this

purpose shall mean any natural person, firm, pestiig, association, corporation, company, limit&bility company, trust,
joint stock company, business trust, Governmentehg@rity or other organization or entity).

“Contract” shall mean any contractual arrangement relatiniipé supply of the Goods to the Buyer by the Seller
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“Delivery Date’ shall mean the moment when the Goods are deerakeeekd to the Buyer. The Delivery Date shall be
specified in the Contract.

“ETA” or “Estimated Time of Arrival” shall mean estimated time of arrival.

“Euro” or “EUR” or “€” shall mean the official currency of the Europe#mion.

“Force Majeure Event’ shall have the meaning set forth in Clause 4.09t#he GTC.

“Goods' shall mean the Goods to be delivered by the Stil¢he Buyer as specified in the Contract.

“Governmental Approval” shall mean any Consent of or from an Authorizedhtuity, including without limitation any
certificates, licenses or permits issued by an éuitied Authority.

“GTC” shall mean the standard terms and conditionsiaflase set out in this document.

“Incoterms” shall mean the international commercial terms tfficial publication by the International Chambefr
Commerce No. 715, 2010.

“Inspector” shall mean an independent inspector appointedyaunt to the GTC to perform quality and quantitypatgion
of the Goods.

“Inspector's Report” shall mean any report, conclusion, opinion, dedie or other written document (or combination
thereof) issued by the Inspector and reflectinglte®f the Goods’ quantity and quality inspectadescribed in greater detail
in Clause 4.8.3 of the GTC.

“Law” shall mean all applicable (i) provisions of afirsstitutions, treaties, statutes, laws, customdesprules, regulations,
ordinances or orders of any Applicable Authority) Governmental Approvals including without limitan any consent,
approval, authorization, waiver, permit, grant,nfrhise, concession, agreement, license, certifieatemption, order, permit,
registration, declaration, filing, report or noticé or from an Applicable Authority and (iii) orderdecisions, injunctions,
judgments, awards and decrees of any Applicabléakity.

“Letter of Credit” or “Stand-by Letter of Credit” shall have the meanings set forth in the Unif@@ostoms and Practice
for Documentary Credits, 2007 Revision, ICC Publigafim. 600 (UCP).

“Manufacturer” shall mean the plant by which the Goods are pcedu
“MT " shall mean metric tonne (i.e. 1,000 kilograms).

“Nomination” shall mean the nomination of the Vessel whichioisbe loaded with the Goods, as would be described
greater detail in the Contract (when applicable).

“NOR” shall mean the notice of readiness tendered byMbssel upon arrival of the Vessel at the PlacBestination
(unloading port or customary anchorage or areacin sther place as the Vessel may be ordered tib amlaad), if applicable.

“Packaging shall mean all products made of any materialsany nature to be used for the containment, pratecti
handling, delivery and presentation of the Goorsluding (but not limited to) paper, wooden, plastnd metal boxes, bags,
pallets, and not fall within the definition of Treport as specified herein.

“Party” and “Parties’ shall mean parties to the Contract referred taviddally and collectively.
“PDPR’ means per day pro rata.
“Place of Destinatiofi shall mean the place the Goods are to be deliMeras specified in the Contract.

“Place of Shipment shall mean the place where the Goods are to ddelb (dispatched), which shall be without limitato
(i) the Manufacturer or warehouse or storehougeth@ load port or terminal, or (iii) any otherapk, whichever is applicable
and as may be specified in the Contract.

“Planned Contract Quantity” shall mean the quantity of the Goods set fortithia Contract agreed by the Parties to be
delivered under the Contract during the terms efGontract.

“Planned Monthly Quantity” shall mean the quantity of the Goods set fortithie Contract agreed by the Parties to be
delivered under the Contract in a month.
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“Price” shall mean the price per metric ton of the Goatl&hich the Seller sells the Goods to the Buyestigsilated in the
Contract.

“Quarter” shall mean the period of the three consecutivathmcommencing orUanuary (“Q I"), or I April (“Q II"), or
1% July (“Q II"), or 1% October (“Q IV?).

“RMB” or “Yuan” or “CNY” or “Renminbi” shall mean the lawful official currency of thedpde Republic of China.
“RUB” shall mean Russian Rubles, the lawful currencyhefRussian Federation.

“Seller’ shall mean SIBUR International GmbH that sells G@ods under the Contract.

“Signing Dat€ shall have the meaning set forth in the introdugparagraph of the Contract.

“Specification’” shall mean the specification describing the gyatif the Goods agreed by the Parties set fortlthe
Contract.

“Transport” shall mean containers, tank cars, cisterns, atfeans of transport used for the Goods deliveapsiortation,
storage, etc.

“Transport Return Date” shall mean the period within which the Buyer shaturn the Transport (when applicable) and at
the address specified in the Contract.

“Tax” or “Taxes' shall mean all (i) taxes, fees, duties, tarifésjies, imposts, or other public charges of anylkincluding,
without limitation, taxes, required contributionsather charges on or with respect to income, fi&®; gross receipts, property,
sales, use, profits, capital stock, payroll, emplent, social security, health insurance fund, mengind and other social funds,
workers compensation and unemployment or relategpeasation, (ii) taxes or charges in the naturexofse, withholding, ad
valorem, stamp, transfer, value added or gainsstg@ license registration or documentation fe@g) customs duties, tariffs
and similar charges of any kind whatsoever andiy) interest, penalties, additions to tax or addél amounts imposed by any
taxing authority with respect to those items enwtest in clauses (i), (i), (iii) and (iv) of thiefinition.

“Third Party ” shall mean any person or entity other than ayRafrthe Contract.
“Total Goods Value” shall mean the amount, calculated by multiplyimg Actual Contract Quantity by the Price.

“Transport Document’ shall mean a document issued by a Carrier to ppshj acknowledging that specified the Goods
have been received on board as cargo for conveyn@ named Place of Destination as described éatgr detail in
Clause 2.2.2 of the GTC.

“USD’ or “US Dollar” or “Dollar” or “US$’ or “$” shall mean United States Dollars, the lawful @#fl currency of the
United States of America.

“Verification Act” shall mean verification act executed betweenBhger and the Seller and confirming the quantityaiod
amount paid for delivered the Goods for a particpkriod and as described in greater detail in €at15.9 hereof.

“Vessel shall mean the ship contracted by the Buyer orSkder, as the case may be, for the delivery ef@oods (if
applicable).
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PARAGRAPH I
CONDITIONS

2.1. Application of the GTC

2.1.1. The GTC shall govern and be incorporated into eGamtract.

2.1.2. Execution of the Contract by the Buyer shall (withaffecting any other manner in which acceptanceef
GTC may otherwise be evidenced) be deemed to catestinqualified acceptance of the GTC.

2.1.3. If there is any conflict between the terms of thenttact and the GTC, the Contract shall prevail.

2.1.4. The GTC shall apply to the exclusion of, and shadlvpil over, any terms or conditions containedrimederred

to in the Buyer's acceptance of the Contract, omip @ther documentation submitted by the Buyer, oarig

correspondence or elsewhere, or implied by tradgoon, practice or course of dealing, unless spmedii

excluded or varied in writing by any authorizedresgentative of the Seller.
2.1.5. If, subsequent to any Contract which is subjecth® GTC, a Contract is made with the Buyer in any form

without reference to any conditions of sale or pase, the GTC shall apply to the new Contract.

2.2. Delivery

2.2.1. General Delivery Terms

a)

b)

<)

The delivery shall be in accordance with relevartioterms subject to provisions of the Contract and
GTC.

The Goods may be delivered by the Seller by séeqad, road transport or self-delivered by the Buye
as specified by the Contract. If the means of trarisg not specified in the Contract, the Seller may
choose a means of transport suitable for delivérhe Goods at the Place of Destination at its own
discretion; in such event the Buyer hereby uncomaiiily accepts the means of transport chosen by the
Seller and waives any claims in this regard.

The Seller shall use its reasonable endeavourslived the Goods on the date or between the dates (
the case may be) as specified in the Contract,Hautitne of delivery shall not be of the essencee Th
Seller shall notify the Buyer immediately if the idely dates for the Goods cannot be met; in such a

case the Parties shall re-schedule in good faith.

2.2.2. Transport Documents

a)

b)

c)

Transportation documents shall be:

< Bill of Lading (or “B/L” or “BL” or “BOL") — for delivery by sea;

« Railway bill (or “RWB” or “Rail way bill” or “CIM consigiment note”) — for delivery by railroad;

¢ CMR (or consignment note) — for delivery by road.

Delivery of the Goods shall be immediately followead witnessed by presentation by the Seller to the
Buyer or Carrier, or the Buyer's representative olidvtransportation document. Such documents shall
be signed and marked by the Seller and Carriereof&bods or by authorized employee / representative
of railway Carrier at the place of loading or by $tr of the Vessel respectively and shall be a non-
disputed proof of delivery by the Seller.

The Buyer warrants that the Place of Destinatiofi) issachable by the agreed means of transport and

(ii) suitable and equipped, if necessary, for udiog of the Goods.

2.2.3. Shipping information

a)

If the Goods’ transportation is arranged by theléBethe Buyer shall submit to the Seller shipping
information required for the Goods delivery viademwile, or by other means agreed upon by the Rartie

at least 5 (five) Business Days before the first afdpytime of each shipment.

b) The shipping information shall include:
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« all instructions regarding customary documentatishich may be required at the Place of
Destination;

« the identity of the terminal(s) at the Place of iegion, with instructions to enable the Carrier to
prepare and submit necessary information to thesmssor border authorities; and

« any other documents requested by the Seller.

c) Should the Buyer fail to timely submit shipping infaation, the Seller may, at their sole discretion,
choose to extend the time for delivery of the Goetigh, if so extended, will not constitute a waioé
the Buyer's breach of the Contract. The Seller sf&ild the shipping details to the Buyer via facsimile
or by other means agreed upon by the Parties whtlifive) Business Days after shipment of the Goods.
The shipping details shall include: transport detdessel name, the Goods quantity and ETA at the
Place of Shipment or the Place of Destination (twmer is applicable).

d) Date of shipment shall be the date stamped onhifppBg Document at the departure point.

e) Any delays in loading the Goods at the Place op®ikent (including circumstances where the Seller is
entitled to delay shipment) or in unloading the @®at the Place of Destination caused by the Buyer’'s
failure to provide any necessary information, or aagesult of omissions or inaccuracies in the
information provided, will be for the Buyer's accaumhe Buyer shall indemnify the Seller for all st
losses and damages, including, but not limitediémurrage and/or detention incurred by the Sefler a
result thereof.

2.2.4. The Seller’s right to refuse.
The Seller is entitled to refuse at any time toarteke or complete the delivery if:

a) the delivery under an intended or customary roatethte Place of Destination becomes unable
whatsoever reason beyond the Seller’s control;

b) the cost of the delivery to the Place of Destoratincluding Taxes) and/or insurance, if applieallas
been significantly increased (more than by 20 (ty)&a within 1 (one) month), which could not be
expected by the Seller acting reasonably; and/or

c) atany time after the Good’s loading but befoedbmmencement of the Goods unloading:

i. importation of the Goods at the Place of Destimat®oprohibited under the laws of
the country in which such the Goods were producedby regulations, rules,
directives or guidelines applied by the governmaithat country or any relevant
agency thereof; and/or

ii. the country, state, territory or region at whicle fRlace of Destination becomes an
embargoed country,

d) Should the Seller agree to undertake or completedisivery under an alternative route or at an
alternative Place of Destination nominated by thgeButhat is not subject to any such prohibitiod an
that is acceptable to the Seller (which acceptahedl not be unreasonably withheld), or under ckedng
circumstances as the case may be, the Buyer shalbuese the Seller for any additional costs and/or
expenses incurred by the Seller.

2.2.5. Transfer of risk and title.
The risk and title to the Goods shall transfer fritbve Seller to the Buyer at the Delivery Date, unletherwise

provided in the Contract or the GTC. The Partiesaginat the transfer of risk, and title to, the Ge®dsl not
conditional upon delivery of the Transport Documentiny other documentation. Neither the time, ioettor
place of payment, method of transportation, fornshipping document, manner of consignment nor ptdce
acceptance of the Goods shall alter the foregoing.

2.2.6. Laytime.
The time allowed to the Buyer for the loading oraating of the quantity of the Goods deliverableearrithe

Contract shall be as set out in the Contract. Ifatmunt of laytime permitted is not set out in thentCact

5
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laytime shall be 24 (twenty four) hours for theidedy by sea and railroad and 6 (six) hours forde&very by
road respectively or such a lesser period as magpeeified in the relevant charterparty, unlesetise
expressly mutually agreed by the Parties in writ@gndays and Holidays shall be included unlesdingaon
the Sunday or Holiday in question is prohibited law or regulation or custom at the unloading teahin
Laytime shall commence: (i) 6 (six) hours after N@&s been tendered (berth or no berth) for eachgegyor
when the Vessel is all fast at the berth; whichésehe earlier or (ii) 2 (two) hours after theenednt train or
truck has arrived at the Place of Destination. ffaim will be deemed to have arrived accordingh® $chedule
(the exact arrival time, when required, can be evigtd from the records of the relevant train statand the
truck will be deemed to have arrived as of the munaerelevant notice is furnished by the CarriethatPlace
of Destination. The Buyer may not refuse to certifg receipt of the notice and if it does so, theri€amust
immediately notify the Buyer thereof and the timeaofival shall be according to the Carrier's recoftise
Carrier may, but not obliged to, to engage a thadypto certify the truck’s arrival. The Buyer shplly in full
any Carrier's and Seller's expenses and costs defatthe Buyer's refusal to certify the notification
For the purpose of calculating laytime, loading amdoading of the Goods shall be deemed to have bee
completed upon disconnection of the dischargingsas the loading or unloading of the last portidthe firm
cargo.

2.2.7. Demurrage

a) Without prejudice to the Contract, these demurragas apply to all supplies of the Goods, unlesg the
are specified and/or extended in the provisiors jpérticular Incoterms term.

b) If the Goods are not loaded or unloaded (whiché&vapplicable) by the Party which shall load/unload
the Goods (whichever is applicable) within the tiallewed in accordance with the laytime provisions
of the Contract, such Party shall pay to the otlatyRlemurrage in respect of the excess time atatiee
set out in the Contract. Unless otherwise is pravidethe Contract or the GTC, a Force Majeure Event
shall not interrupt the running of laytime or vamyexcuse the obligation to pay demurrage. TheyPart
which shall load/unload the Goods shall indemntig ther Party for all costs for demurrage or
detention of RTC / railway wagon(s) or detention afoatruck(s). In order to be indemnified, such
demurrage and/or detention must result from detalpading or unloading of the Goods by the Party
which shall load/unload the Good or its action.

¢) Where no demurrage rate has been provided in the&bnthe demurrage rate shall be as set ougin th
relevant agreement with the Carrier or, if the agrest does not specify a demurrage rate, as per the
market rate for the relevant/applicable means arel af transport on the date of the completion of
loading/unloading as shall be assessed by a mutagieed independent broker. In the event that the
Parties do not agree on a mutually acceptable brtien each Party will appoint an independent érok
and the two so appointed will appoint a third. Hssessment that is the furthest away from the media
will be discounted and the applicable demurrage raill be the average of the two remaining
assessments.

d) Unless otherwise agreed in the Contract or the Gi€Parties understand that demurrage claims could
be addressed to the Buyer within 9 (nine) montler difie Delivery Date (and the Parties acknowledge
this term as reasonable); however, it shall notdrgsidered as time-barred by this Clause. The Bartie
consider this period reasonable as the Seller lystedeives demurrage claims from the Carrier more
than 6 (six) months after the Delivery Date.

e) Demurrage claims shall be considered within 3Qtfthidays after their receipt by a relevant Pany a
shall be paid by the relevant Party not later thdfive) days after receipt of the Seller’s invoitieno
motivated comments have been given within the $ipdcB0 days period, the claim shall be deemed
accepted.

2.2.8. Transport and Packaging
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a) The Goods may be supplied in Transport. The Tramspw Transport Return Date are to be specified
in the Contract.

b) Late Transport return. In the event that the Buyertfie Buyer's authorized representative, or the
Buyer's Carrier, etc.) fails to return Transport irfisport Return Date, the Buyer shall reimburse all
and any Seller’'s costs and expenses arising autiofconnection with such late Transport return.

¢) The Transport, unless otherwise provided in the @gahtshall be returned at the Buyer’'s expense and
risk at the address specified by the Seller.

d) Defective Transport. In the event that the Buyer tfog Buyer's authorized representative, or the
Buyer's Carrier, etc.) returns the Transport defecti unrepaired, or affected (the “Defective
Transport”), the Buyer shall reimburse all and am}ie®'s costs and expenses arising out of or in
connection with such Defective Transport.

e) Unless otherwise specified in the Contract or theCGthe Packaging shall be per good commercial
practice, taking into account the type of the Got@msportation, storage used. The Packaging dmaild
returnable and non-returnable as provided in theti@ot.

2.2.9. Documents
Both Parties shall perform any and all acts and @eeand deliver any and all documents as may bessacy
and proper under applicable law or under the cistances in order to accomplish the intents andgsep of

the Contract and to carry out its provisions.
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PARAGRAPH IlI
DELIVERY CONDITIONS

Delivery Date

Delivery Dateshall mean the moment of the receipt of the Salladtice to the Buyer, within the agreed

shipment period(s), that the Goods are ready fadita.

Delivery Terms

a) The loading of the Goods at the Place of Shipmbkall e at the Buyer's risk and expense; the Seller
may load the Goods at the Buyer’s risk and expdrseecified in Article | of the Contract.

b) The Seller shall provide the usual packaging andckimg of the Goods, except when the Buyer gave
special instructions to the Seller on this mattéhiw reasonable time before shipment. The Sellay m
charge the Buyer any additional costs in connegtim performing such special instructions unlessth
special requirements are not provided in Clausex0oflthe Contract and considered in the GoodsePric

Licenses and clearances

Where necessary, the Seller shall provide the Buwjtbrreasonable support in acquisition of all ajppiate

export and import licenses and clearances; provttat the Buyer shall reimburse the Seller's costd a

expenses arising out of or in connection with ssugbport.

Taxes prior to delivery

All taxes, customs and other duties and fees ieduas a result of the conclusion and executiorhef t

Contract which are levied on the Goods prior toweli or required for the dispatch of the Goodsidetshe

customs territory of the Russian Federation willplaéd by the Seller. However, the Buyer shall reirsbur

the Seller for any related expenses.

Taxes after delivery

Unless otherwise expressly agreed by the Parti#seii€ontract, all taxes, customs and other dutidsfees

incurred as a result of or in connection with thaadusion and execution of the Contract if any,radigivery

will be paid by the Buyer.

Delivery Date

The Delivery Date shall mean the moment when:

a) Seller's auto truck(s), loaded with the Goods,vartio Place of Destination (or closest possibl¢ht
Place of Destination in case the access to theRiDestination is restricted) and stand readyfdoad
by Buyer’s representative or Carrier.

b) Seller's RTC / railway wagon(s), loaded with the Ggodrrive to Place of Destination (or closest
possible to the Place of Destination in case tlessto the Place of Destination is restricted) givels
Notice of Arrival (“NOA”) to the Carrier or Buyer'sspresentative at the zone of unloading.

c) Seller's Vessel, loaded with the Goods, arriveRBlce of Destination (or closest possible to tlee®bf
Destination in case access to the Place of Degtimas restricted) and gives Notice of Readiness
(“NOR?”) to the Carrier or the Buyer’s representatatghe port of unloading.

d) The Goods have been loaded at the Place of Shiponetiite means of transport provided by the Carrier
nominated by the Buyer — if the delivery is at thardfacturer or warehouse or storehouse.

Delivery Terms

a) Discharging and unloading of the Goods is the Busyaole responsibility and shall not prejudice
completed delivery of the Goods by the Seller, pkder the delivery is at the Manufacturer or
warehouse or storehouse in which case the loaditigeoGoods shall be the Seller’s responsibilitd an

risk.
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b) The Buyer provides the Seller with full and timehfdrmation about the Place of Destination and the
Carrier, including any special location access utdions and all contact information of the Carrigne
named information is to be provided to the Sellier facsimile or by other means agreed upon by the
Parties, at least 5 (five) Business Days prior tohescheduled date of shipment of the Goods by the
Seller. Such information can be changed by the Buytr written notification to the Seller and nodat
than 1 (one) Business Day before each schedulethehip

The information must include:
i. The name of the Carrier (person or entity).
ii. Documentation testifying Carrier’'s rights to acceptd carry the Goods (should be
presented by the Carrier at delivery).
iii. The identity, location and address of Place of iDatibn, with instructions for access to
the Place of Destination.
iv.  Any other information requested by the Seller.
Should the Buyer fail to timely submit the nametbimation, the Seller is not required to initiate
the shipping and delivery of the Goods, which wik constitute a waiver of the Buyer’s breach of
Contract. Any delays in delivery of the Goods whigsult from inaccuracies of provided
information will be on the account of the Buyer aithll not be viewed as breach of Contract by
the Seller.

c) If applicable, the Nomination shall be made in adeace with the GTC.

d) Immediately upon the receipt of Seller's Nominatidnut not later than one day from the receipt of
Seller's Nomination, the Buyer shall provide thell&ewith full written instructions regarding the
particulars for the Bills of Lading including coneip, contact details and address of the authorized
person of the consignee, other information necgskarthe delivery and reasonably required by the
Seller, number of the copies, addresses, etc. actl gther information which may be required by the
Place of Shipment, Place of Destination and/orSker. The Seller shall have the right to isseeitn
instructions if the Buyer fails to provide such mstions and/or information required by this Clausey
delays or time lost caused by any failure of theduyg comply with this Clause shall count as laytone
time on demurrage.

e) The Parties shall obtain any licenses, permitsdomiments which are necessary for successful import
and export clearance of the Goods.

f) Export permits shall be timely obtained by the &ell

g) Import permits shall be timely obtained by the Buyer

h) All delays for the reason of absence of customraleze shall be at the expense of the liable Party.

3.2.3. Taxes prior to delivery

All taxes, customs and other duties and fees ieduas a result of the conclusion and executiorhef t

Contract which are levied on the Goods prior toweeli or required for the dispatch of the Goodsidetshe

customs territory of the Russian Federation wilph&l by the Seller.

3.2.4. Taxes after delivery

Unless otherwise expressly agreed by the PartiimeiContract, all taxes, customs and other dutidsfees

incurred as a result of or in connection with tbaausion and execution of the contract if anyeradtelivery

will be paid by the Buyer.

3.3. FOB
3.3.1. Delivery Date



a)

b)
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The Delivery Date shall mean the moment when thedSdave been loaded on board of the nominated
Vessel by customary means of the loading portePtiace of Destination which date is set in thédil
Lading.

For the liquid Goods the Delivery Date means theneat when the Goods passes the flange connection

between the delivery hose and the permanent hasection of the vessel at the Place of destination.

3.3.2. Delivery terms

a)

b)

<)

d)

e)

Discharging and unloading the Goods is the Buyedk sesponsibility and shall not prejudice
completed delivery of the Goods by the Seller.
The time required by the Vessel to clean the tamkstherwise prepare the Vessel for the loadinthef
Goods or start the voyage shall not be includetieniaytime.
The Buyer provides the Seller with full and timehfdarmation about the Vessel and the Place of
Destination, including but not limited to the respd documents, the mode of operation. The named
information is to be provided to the Seller viasiaile or by other means agreed upon by the Pagtes
least 5 (five) Business Days prior to each schedddte of shipment of the Goods by the Seller.

The information must include:

i. The name of the Place of Destination (loading port)

ii. The identity of the expected arrival terminal(s)catding port.

iii. The name of the Vessel and Vessel's Master comtémmation.

iv. Any other information requested by the Seller.
Should the Buyer fail to timely submit the nametbimation, the Seller is not required to initiake t
shipping and delivery of the Goods, which will nminstitute a waiver of the Buyer's breach of
Contract. Any delays in delivery of the Goods whieBult from inaccuracies of provided information
will be on the account of the Buyer and shall mvkewed as breach of the Contract by the Seller.
The Nomination, if applicable, shall be made incedance with the GTC.

The information on the Vessel to be submittedngyBuyer shall include:
i name of vessel, date built, flag;

ii. position at 10:00 gmt on the date of nomination Biié loadport;

iii. deadweight;
iv. draft;
V. length and width;
Vi. ballast type;
Vii. type of hull;
viii. cp speed;
iX. three previous cargoes;

X. demurrage rate;

Xi. vessel's approvals;
Xii. ship’s agents loadport;
Xiii. details of any other cargo on board and conditafreegregation

The substitution of the nominated Vessel shalliigext to acceptance by the Seller and loadingiteim

3.3.3. Notice of Readiness (NOR)

a)

The Buyer shall arrange for the Master of the Veksaling under the contract to advise telegraplyical
to Seller's local representative about the follgamotices within the limits specified:
i. Atleast 72 (seventy-two) hours before arrival dvige ETA.
ii. Atleast 48 (forty-eight) hours before arrival néirm or amend ETA.
iii. At least 24 (twenty-four) hours before arrival tméirm or amend ETA.

iv. On arrival to advise the exact time of arrival.
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3.3.4.

3.3.5.

b)

<)

d)

e)

9)

h)

k)

GTC_VI_01.12

Upon arrival of the Vessel at the customary andperfor the Place of Destination, the Master of the
Vessel or his local representative shall give $sllocal representative a written NOR evidencing th
Vessel's readiness to load the Goods. Such NORrshtdtle given until the Vessel has clean tanksyread
for loading and has received all clearances redultg Customs and/or other local government
authorities.

The Buyer shall ensure that the Vessel and its Mast&l comply with the rules and regulations atdel

of Destination. All damage which may occur to thessel, port infrastructure, surroundings and people
for the reason of such non-compliance shall becoount of the Buyer alone.

If the Vessel tenders NOR at the Place of Destinatiefore the first day of the loading date-range
allocated to that Vessel, it can be given a loadliagh as soon as possible but without commitment o
obligation by the Seller to load immediately angtilme shall begin on commencement of loading or at
06:00 hours a.m. local time on the first day of ltheading date-range, whichever occurs first.

If the Vessel tenders NOR after the loading datgeaas well as if the Vessel is not ready (not bleja

for loading of the Goods, the Seller shall not bégated to deliver the Goods which should havenbee
loaded on such Vessel unless the Seller specifiegtees to do so, in which case laytime shall begi
when vessel is all fast at berth.

In case the Vessel has not arrived at the portinvitie agreed delivery range, as well as if theséks

not ready (not suitable) for loading of the goods the Seller agrees to deliver the Goods, laytima|
commence when vessel is all fast at berth.

If the Buyer fails to submit notifications and NOR evhdue, the Seller shall not be responsible for any
eventual demurrage at loading port.

The Parties shall obtain any licenses, permitsdowiments which are necessary for successful import
and export clearance of the Goods.

Export permits shall be timely obtained by the &ell

Import permits shall be timely obtained by the Buyer

All delays for the reason of absence of customraleze shall be at the expense of the liable Party.

Demurrage

a)

b)

c)

d)

e)

The Seller shall indemnify the Buyer for all costs8 Demurrage. In order to be indemnified, such
demurrage must result from delay in loading of@wods by the Seller’s fault beyond allowed laytime.
The Seller shall pay demurrage for time used fadiog in excess of laytime allowed. Seller’s lidhil
for demurrage under the contract shall not exchedttual demurrage which the Buyer is held lidde
under the terms of the charter party, as evidemgethe Buyer's documentation to Seller's reasonable
satisfaction.

The Seller shall not be liable for demurrage foy delay due to fault or failure of the Vessel erMaster

or crew, or if loading is suspended for Vessel's gurposes, in which case the the Buyer shall pay al
expenses incurred by the Seller as a result thereof

The demurrage rates referred to above shall beceedoy 50% (fifty percent) where demurrage is cduse
by events such as accidents occurring to equipaféatting the loading at the loading port or firear
near the loading facilities.

The Seller shall be unloaded and released frontiaddllity for payment of demurrage if claims for
demurrage have not been presented to the Selleriiing with complete supporting documentation

within 60 (sixty) days from the date of the Billlodiding under which the claim for demurrage arises.

Taxes prior to delivery.

All taxes, customs and other duties and fees ieduas a result of the conclusion and executiorhef t

Contract which are levied on the Goods prior towaeli or required for the dispatch of the Goodsidetshe

customs territory of the Russian Federation wilph&l by the Seller.
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3.3.6.

3.3.7.

3.4.2.
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Taxes after delivery.

Unless otherwise expressly agreed by the Parti#seilContract, all taxes, customs and other dutidsfees
incurred as a result of or in connection with tbaausion and execution of the contract if anyeraételivery
will be paid by the Buyer.

Deadfreight.

Only deadfreight through the Seller’s fault will bempensated by the Seller. If the Buyer requiresSéller

to compensate for the deadfreight it shall provide Seller with a relevant claim accompanied by all
documents substantiating the Buyer’s costs and egse®nly reasonable deadfreight will be compedsate

Delivery Date

a) The Delivery Date shall mean the moment when thedSdave been loaded on board of the nominated
Vessel by customary means of the loading porteftace of Destination which date is set in thé @il
Lading.

b) For the liquid Goods the Delivery Date means thenewt when the Goods passes the flange connection
between the delivery hose and the permanent haseection of the vessel at the Place of destination.

c) Discharging and unloading the Goods is the Buyais s2sponsibility and shall not prejudice compdete
delivery of the Goods by the Seller.

Delivery terms

a) The Buyer provides the Seller with full and timehfdarmation about the unloading port. The named
information along with the Buyer’'s documentary iostions is to be provided to the Seller via fackmi
or by other means agreed upon by the Partiesastt fe(five) Business Days prior to each scheduéed d
of shipment of the Goods by the Seller.

The information must include:
i The name of the unloading port.
ii. All instructions regarding customary documentatidnich may be required at the unloading
port.
iii. The identity of the terminal(s) at unloading porithwinstruction to enable the Vessel to
prepare and submit necessary information to thtemssor border authorities.
iv. Any other information requested by the Seller.
Should the Buyer fail to timely submit the namedimnfiation, the Seller is not required to initiate th
shipping and delivery of the Goods, which will monhstitute a waiver of the Buyer’s breach of Contract
Any delays in delivery of the Goods which resutinfrinaccuracies of provided information will be on
the account of the Buyer and shall not be viewedr@ach of Contract by the Seller.

b) If applicable, the Nomination shall be made in adaoce with the GTC.

c) Where the Seller expressly or impliedly provides Buyer with a date or a range of dates within wisich
nominated Vessel shall arrive at the unloading fi@se shall be indicative only, made by the Selean
honest assessment without guarantee. The SellBmsliaassume any responsibility for the delivefy o
the Goods at the unloading port in indicated period

d) Immediately upon the receipt of Seller's Nominatidnut not later than one day from the receipt of
Seller's Nomination, the Buyer shall provide thell&ewith full written instructions regarding the
particulars for the Bills of Lading including coneie, contact details and address of the authorized
person of the consignee, other information necgskarthe delivery and reasonably required by the
Seller, number of the copies, addresses, etc. actl gther information which may be required by the
Place of Shipment, Place of Destination and/orSbler. The Seller shall have the right to issaeivn

instructions if the Buyer fails to provide such mstions and/or information required by this Clausey

12



3.4.3.

3.4.4.

3.4.5.

3.4.6.

3.4.7.
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delays or time lost caused by any failure of theduyg comply with this Clause shall count as laytone
time on demurrage.
Charterparty Conditions
The Seller may arrange shipment under the Bills aflihg which incorporate charterparty conditions
normally in use for Vessels. Without prejudice he tgenerality of the foregoing, such conditionslishe
deemed to include:
i. the provision that the Goods shall be unloaded fitoerivessel at the Buyer's expense; and
ii. the provision that where, at any time after loagdimg before the commencement of unloading:

- importation of the Goods at the Place of Destimaisoprohibited under the laws of the country in
which such the Goods were produced, or by regulsaficules, directives or guidelines applied by
the government of that country or any relevant agehereof; and/or

- the country, state, territory or region at whicle flace of Destination becomes an embargoed
country,

the Goods shall be unloaded at an alternativematenominated by the Buyer that is not subject to

any such prohibition and that is acceptable to 8wler (which acceptance shall not be

unreasonably withheld).

In such circumstances, such alternative port obagihg shall be deemed to be the unloading port

stipulated under the contract for the shipmentuasgion and all extra expenses (if any) involved in

the Vessel’s reaching such alternative Place ofideg#on and/or in the unloading of the shipment
thereat shall be for the Buyer’s account.
Licenses and clearances.
(i) The Parties shall obtain any licenses, permitsdnuiments which are necessary for successful import
and export clearance of the Goods.
(i) Export permits shall be timely obtained by the &ell
(iif) Import permits shall be timely obtained by the Buyer
(iv) All delays for the reason of absence of customraleze shall be at the expense of the liable Party.
Taxes prior to delivery.
All taxes, customs and other duties and fees ieduas a result of the conclusion and executiorhef t
Contract which are levied on the Goods prior tovdeli or required for the dispatch of the Goods idetshe
customs territory of the Russian Federation wilpbé& by the Seller.
Taxes after delivery.
Unless otherwise expressly agreed by the PartidseiContract, all taxes, customs and other dutidsfees
incurred as a result of or in connection with tbadusion and execution of the contract if anyeradtelivery
will be paid by the Buyer.
Customs formalities
If Goods are exported from the customs territorythef Russian Federation, the Buyer shall ensure the
departure of Goods from the territory of the Rus$iaderation within 180 (one hundred and eighty@rmaar
days from the date when the customs proceduresxjoort are completed on the territory of the Russian
Federation (date of the stamp “Clearance allowedC@D).
For the delivery by sea the Buyer shall provide $ieler by e-mail or fax with the certified copiestbe
following documents with legible notes not latearth14 (fourteen) calendar days from the date ofeiss
bill in port on the territory of the Russian Fedeat
- loading order (for Goods) indicating the portdiécharge (POD) with stamp “loading is allowed"G&D
made by Russian Federation frontier customs auyhorit

- bill of lading indicating in column “POD” the pta outside the customs territory of the Russian fe¢ide.
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3.5.CIE

3.5.2.

3.5.3.
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In case the Buyer fails to fulfill the obligationsder this Clause the Buyer shall pay the Seller digted
damages amounting to 22,5% of Goods’ value, expiovwthich is documentary unsupported in accordance

with this Clause.

The Parties expressly agreed that the above litedddamages are the genuine pre-estimate of ther'Sel

losses in the event the railway bills are not paedito the Seller within specified period.

Delivery Date

The Delivery Date shall mean the moment when thedScave been loaded on board of the nominated

Vessel by customary means of the loading port @tRtace of Shipment which date is set in the Bill of

Lading.

For the liquid Goods the Delivery Date means thaneat when the Goods passes the flange connection

between the delivery hose and the permanent hasection of the vessel at the Place of Shipment.

Delivery terms

a) Indicative dates of arrival. Where the Seller esphg or impliedly provides the Buyer with a dateaor
range of dates within which a nominated Vessellsdrailve at the Place of Destination these shall be
indicative only, made by the Seller as an honesessnent without guarantee. The Seller shall not
assume any responsibility for the arrival of theo@®at the Place of Destination.

b) If applicable, the Nomination shall be made in adaoce with the GTC.

c) Where the Seller expressly or impliedly provides Buyer with a date or a range of dates within wiaich
nominated Vessel shall arrive at the unloading fhase shall be indicative only, made by the Selean
honest assessment without guarantee. The SellBmsliaassume any responsibility for the delivefy o
the Goods at the unloading port in indicated period

d) Immediately upon, but not later than one day fromreceipt of the Seller's Nomination, the Buyerlisha
provide the Seller with the following information:

-  full written instructions regarding the particuldos the Bills of Lading (consignee, contact details
and address of the authorized person);

« other information necessary for the delivery arasamably required by the Seller (number of the
copies, addresses, etc.);

e other information which may be required or by thace of Shipment, Place of Destination and/or
the Seller.

e) The Seller shall have the right to issue its owstrirctions if the Buyer fails to provide such instians
and/or information required by this Clause. Any gslar time lost caused by any failure of the Buyer t
comply with this Clause shall count as laytime orgtion demurrage.

Charterparty Conditions

The Seller may arrange shipment under the Bills aflihg which incorporate charterparty conditions

normally in use for Vessels. Without prejudice e tgenerality of the foregoing, such conditionslishe

deemed to include:

i. the provision that the Goods shall be unloaded ftloenVessel at the Buyer’'s expense unless the Seller
informed the Buyer reasonably in advance that ttierSzears the unloading costs; and

ii. the provision that where, at any time after loadimg before the commencement of unloading:

« importation of the Goods at the Place of Destimat® prohibited under the laws of the country in
which such the Goods were produced, or by reguistiaules, directives or guidelines applied by the
government of that country or any relevant ageheyeof; and/or
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3.54.

3.5.5.

3.5.6.

3.6. CPT

3.6.1.

3.6.2.

GTC_VI_01.12

« the country, state, territory or region at whicte tRlace of Destination becomes an embargoed
country,
the Goods shall be unloaded at an alternativesafenominated by the Buyer that is not subjectrip a
such prohibition and that is acceptable to the eBellvhich acceptance shall not be unreasonably
withheld).
In such circumstances, such alternative port obagiihg shall be deemed to be the unloading port
stipulated under the contract for the shipmentuesgion and all extra expenses (if any) involvedhia
Vessel's reaching such alternative Place of Detstinaand/or in the unloading of the shipment therea
shall be for the Buyer’s account.
Licenses and clearances
Where necessary, the Seller shall provide the Bwjtbrreasonable support in acquisition of all ajpiate
licenses and clearances for the unloading of thed§oprovided that the Buyer shall reimburse théeBel
costs and expenses arising out of or in connegtitnsuch support.
Taxes prior to delivery
All taxes, customs and other duties and fees ieduas a result of the conclusion and executiorhef t
Contract which are levied on the Goods prior tovdeli or required for the dispatch of the Goods idetshe
customs territory of the Russian Federation wilpb&l by the Seller.
Taxes after delivery
Unless otherwise expressly agreed by the PartidseiContract, all taxes, customs and other dutidsfees
incurred as a result of or in connection with tbadusion and execution of the contract if anyemaftelivery

will be paid by the Buyer.

Delivery Date

The Delivery Date shall mean the day when the Geoedoaded

i. in Seller’s auto truck(s) to be shipped to the PlatDestination named by the Buyer which day itesta
in the stamp on the CMR at the Place of Shipment;

ii. in RTC / railway wagon(s) to be shipped to the Plat®estination named by the Buyer which day is
stated in the stamp on the Railway Bill at the Plafc8hipment (dispatched railway station);

ii. in Vessel(s) to be shipped to the Place of Destinatamed by the Buyer which day is stated in thept
on the Bill of Lading at the Place of Shipment.

Delivery terms

a) Discharging and unloading the Goods at the Pladeestination is the Buyer’s sole responsibility and
shall not prejudice completed delivery of the Gobgshe Seller.

b) The Buyer provides the Seller with full and timehfarmation about the Place of Destination, inclgdin
any special location access instructions. The namémimation is to be provided to the Seller via
facsimile or by other means agreed upon by theidRarat least 5 (five) Business Days prior to each
scheduled date of shipment of the Goods by theSell
The information must include:

i. The identity, location and full address of the Rla¢ Destination, with instructions for accesshe t
Place of Destination.
ii. All instructions regarding customary documentatishich may be required at the Place of
Destination (if any).
iii. Any other information requested by the Seller.
Should the Buyer fail to timely submit the namedomfation, the Seller is not required to initiate th

shipping and delivery of the Goods, which will moihstitute a waiver of the Buyer’s breach of ContrAaty
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3.6.3.

3.6.4.

3.6.5.

3.6.6.

3.6.7.

3.7. DAP
3.7.1.
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delays in delivery of the Goods which result fraradcuracies of provided information will be on geeEount

of the Buyer and shall not be viewed as breach otr@onby the Seller.

Nomination

If applicable, the Nomination shall be made in adeace with the GTC.

Licenses and clearances

(i) The Parties shall obtain any licenses, permitsdnuiments which are necessary for successful import
and export clearance of the Goods.

(i)  Export permits shall be timely obtained by the &ell

(iif) Import permits shall be timely obtained by the Buyer

(iv) All delays for the reason of absence of customraleze shall be at the expense of the liable Party.

Taxes prior to delivery

All taxes, customs and other duties and fees ieduas a result of the conclusion and executiorhef t

Contract which are levied on the Goods prior tovdeli or required for the dispatch of the Goods idetshe

customs territory of the Russian Federation wilpbé& by the Seller.

Taxes after delivery

Unless otherwise expressly agreed by the PartidseiContract, all taxes, customs and other dutidsfees

incurred as a result of or in connection with tbadusion and execution of the contract if anyeraftelivery

will be paid by the Buyer.

Customs formalities

If Goods are exported from the customs territorytted Russian Federation, the Buyer shall ensure the

departure of Goods from the territory of the Russiaderation within 180 (one hundred and eightyg roar

days from the date when the customs proceduresxjoort are completed on the territory of the Russian

Federation (date of the stamp “Clearance allowedC@b).

For the delivery by sea the Buyer shall provide $lefler by e-mail or fax with the certified copiektbe

following documents with legible notes not latearth14 (fourteen) calendar days from the date ofeiss

bill in port on the territory of the Russian Fedanat

- loading order (for Goods) indicating the portdidcharge (POD) with stamp “loading is allowed"G&D

made by Russian Federation frontier customs aughorit

- bill of lading indicating in column “POD” the pda outside the customs territory of the Russian fedide.

For the delivery by road transport and/or for tledivery by railroad within 7 (seven) days upon resfuof

the Seller the Buyer shall provide the copies ofiuay bills with legible notes made by the destioati

railway station and/or CMR with legible notes of éeir crossing».

In case the Buyer fails to fulfill the obligationsder this Clause the Buyer shall pay the Seller digtgd

damages amounting to 22,5% of Goods’ value, expovthich is documentary unsupported in accordance

with this Clause.

The Parties expressly agreed that the above litpdddamages are the genuine pre-estimate of ther'Sel

losses in the event the railway bills are not pitedito the Seller within specified period.

Delivery Date

a) Delivery Date shall mean the moment of the Goods/arat the Place of Destination ready for
unloading.

b) The time of the Goods arrival shall be indicatedhi@ Transport Documents. In the event that Tramspo
Documents do not specify the exact time of the Goarlival, it is presumed that the Goods are adrive

for unload:
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3.7.2.

3.7.3.

3.7.4.

3.8. DDP

3.8.2.

GTC_VI_01.12

i. for the delivery by sea — as of the moment NORrisléeed to the Buyer by the vessel's master upon
arrival to unloading port;
ii. for the delivery by railroad — as of the schedulede of arrival for a relevant train (unless the
moment is specified in the Seller's/Carrier’'s notiecehe Buyer); and
iii. for the delivery by road transport — as of the moimef the Goods arrival specified in the
Seller’'s/Carrier’s notice to the Buyer.
c) The Buyer may argue the actual time of the Goodsahrwithin 2 (two) days following a respective
delivery, otherwise it is considered that the Buyas no objections as regards the arrival time.
Delivery Terms
The unload of the Goods at the Place of Destinatfll be at the Buyer’s risk and expense. If theadhis
included in the price of transportation under tlggeament with the Carrier, the Seller may nevertizle
invoice the Buyer relevant unload expenses, urdesk expenses are attributed to the Seller in above
Licenses and clearances
Where necessary, the Seller and the Buyer shaligeaach other with reasonable support in acqoisibif
all appropriate export and import licenses andraleezes; provided that the other party shall reirsédor the
costs and expenses arising out of or in connegtitinsuch support.
Import Taxes and customs formalities
All taxes, customs and other duties and fees ieduas a result of the conclusion and executiorhef t
Contract which are levied on the Goods in the cquoitidelivery, as well as any other customs fortiesiin
the country of delivery, will be paid and/or perfeed by the Buyer. If the Buyer fails to pay or perfdahe
above when due, the risk shall pass to the Buyaréehe Delivery Date. If the Buyer delays the flrifent
of its obligations under this Clause for more thafivd) days, the Seller is entitled, but not ohligé) to
make any relevant payments and formalities onvits; @r (ii) if the Goods are not released in thartoy of
delivery, to place the Goods at a customs wareh@ingéis case the moment of placing the Goodsl seal
the Delivery Date, any further costs will be at Bigyer's expense). The above Seller’s rights shaiivithout
prejudice to the Seller’s other rights under the tGut or the applicable Law. In addition, the Bugball
indemnify the Seller for all costs, losses and dgesa including, but not limited to, demurrage and/o
detention incurred by the Seller as a result oBhger’s failure to perform or duly perform obligatis under

this Clause.

Delivery Date
a) Delivery Date shall mean the moment of the Goodsadrat the Place of Destination ready for unload.
b) The time of the Goods arrival shall be indicatedhi@ Transport Documents. In the event that Tramspo
Documents do not specify the exact time of the Gaarlival, it is presumed that the Goods are adrive
for unload:
i. for the delivery by sea — as of the moment NOR ¢ &ethe Buyer;
ii. for the delivery by railroad — as of the schedulidof arrival for a relevant train (unless the mment
is specified in the Seller's/Carrier’s notice to Bwyer); and
iii. for the delivery by road transport — as of the momef the Goods arrival specified in the
Seller’'s/Carrier’s notice to the Buyer.
The Buyer may argue the actual time of the Goodsahrwithin 2 (two) days following a respective
delivery, otherwise it is considered that the Buyas no objections as regards the arrival time.
Delivery Terms
a) The unload of the Goods at the Place of Destinatfwll be at the Buyer’s risk and expense, unless th

expense are attributed to the Seller in Articlé the Contract.
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b)
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If any of licenses, clearances, other customs fbtiegm or Taxes in the country of import could be
performed, arranged or paid only by the Buyer othatBuyer’s side, the Buyer shall (i) inform the
Seller thereof as a part of shipping informatiorb&osubmitted to the Seller according to the GTE€ an
(i) perform, arrange and pay the same in due tiffiee Seller shall compensate the Buyer for
documented direct expenses in relation theretoyiged that the Buyer furnishes the Seller with
primary accounting documents substantiating the Bsigests such as acts, invoices, reports, etbelf
Buyer fails to perform or duly perform the obligatiander this Clause, any adverse consequences to
the Seller, Carrier and/or the Goods, includingd@)ayed delivery and (ii) related penalties, fines,
Taxes, costs, expenses will be at the Buyer’s austrigk. The Buyer shall indemnify the Seller far al
costs, losses and damages, including, but noteldnio, demurrage and/or detention incurred by the
Seller as a result thereof.

3.83. VAT

a)

b)

Prior to concluding a Contract in case if the Bugeaicompany registered in the EU, the Buyer should

provide the Seller with its VAT Identification Nurab

In case if:

(i) the Buyer is a company Registered in EU;

(i) the Buyer wants to receive a VAT-exempt invgice

(iif) the Buyer purchases the Goods from the Sellethe DDP basis at the Place of Destination in a
certain country, picks up the Goods itself and nsate Goods out of this certain country;

the Buyer shall within two weeks from the DeliveratB provide the Seller with copies of the Transport

Documents, confirming that the Goods have been thaug of the country where they have been

purchased.

If the abovementioned Transport Documents (spetifiecClause 2.2.2 ) have not been provided on time,

the Seller has the right to issue a credit notiecoriginal VAT-exempt invoice and issue a hewoiae,

increased by the amount of VAT that has to be pgidhe Buyer within 7 (seven) days after the date

invoice issued.
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PARAGRAPH IV
SPECIAL CONDITIONS

TRANSPORT

4.1. Special Conditions of Delivery by Sea

4.1.1.

4.1.2.

4.1.3.

4.1.4.

4.1.5.

Where the Seller expressly or impliedly provides Buyer with a range of dates within an agreedopleoif
delivery or arrival of the Vessel at Place of Deation, delivery may be performed on any of theeslat
provided.

On the next day after dispatch of the Goods thieSsghall provide the Buyer with all information essary

for unloading of the Goods:

a) The Contract reference number.

b) The name of arriving Vessel, from which the Goodsinbe unloaded.

c) Description of the Goods and their Bill of Ladingaqtity.

d) Estimated Time of Arrival and date of Bill of Lading

e) Number of copies of Bill of Lading.

f)  Details of any other cargo on board of the Vegk#lcan have any influence on unloading of theoG®

process.

Where the Buyer shall charter the Vessel, the Bupedl £nsure the Vessel's fitness and cleanliness

satisfactory for delivery of the Goods in time amithout affecting their quality. The cleanlinessaalte

evidenced by an appropriate certificate issued dyb8It, SGS or other reliable body; however, itslaoet
preclude the Seller to conduct an inspection of Wessel and suspend the Goods’ loading if there are
reasonable doubts in the Vessel's condition. Is tidse the Parties shall promptly initiate an iedejent
inspection, splitting relevant costs evenly. If fessel is found unsatisfactory, the Buyer may eitkig
clean the Vessel or (ii) substitute the Vessel witbatisfactory one or (iii) request to proceechvitading
taking all risks related to adverse affect on tloe@. Option (iii) is allowed only upon the Selteconsent.

Any related costs and expenses shall be born/cosapeh (paid in full) by the Buyer to the Seller limting,

without limitations, the Seller’'s costs and expensdated to delay in the delivery of the Goods.

The Buyer warrants that:

a) the unloading port and unloading terminal, indidates the Place of Destination, shall comply andl sha
remain fully compliant with the requirements of &S Code;

b) the Buyer shall provide a safe port and safe bentlthie Vessel and the Vessel shall when fully lallen
able to safely reach, lie at, unload the Goodsndt depart from the unloading terminal, always safel
afloat, free from air draft and other physical nesibns and without causing damage to the unlogadin
terminal, rivers, canals, shores, berths, dockisege surroundings, environment and people.

The Buyer shall be liable for and shall indemnify tle Sellerin respect of any loss or damage, including but

not limited to any liability for damage to the Vekshe berth, terminal, rivers, canals, shoreghbedocks,

jetties, surroundings, environment and people, teddil freight costs or any deviation costs or any
demurrage or detention, or expenses arising oandfin relation to any failure of the Buyer to coynpiith

Clause 4.1.4. Any costs or expenses arising out oflated to security regulations or measures requat

the Place of Destination by the unloading portamility or any relevant authority in accordancehwihe

ISPS Code, if applicable, including but not limiteml security guards, launch services, tug escpis,

security fees or Taxes and inspections; and araydalaused by any additional or special securitgsmes,

inspections or other action required at the Plac®estination by the unloading port or facility any
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relevant authority as a result of the nominatedseks previous ports of call shall all be for theyBris

account and such time shall count as laytime oe tim demurrage.

Nomination

a) Unless otherwise provided in the Contract, bulk cadgliveries will require nomination of the Vessel
and deliveries of other categories of the Goodknail require nomination.

b) If the nomination is required, a Party charterihg ¥essel shall not later than 5 (five) days ptathe
first day of the laytime at loading port, nomin&be the other Party’'s acceptance (and such acceptan
not to be unreasonably withheld) the Vessel whihoi be loaded with the Goods for each scheduled
shipment (the “Nomination”).

¢) The Nomination shall include:

(i) the Contract reference number;

(i) the name of the Vessel on which the Goods hellloaded;

(iii) a description of the Goods and approximaterity or the Bill of Lading quantity (if
available);

(iv) ETA of the Vessel;

(v) the Vessel(s) loading laytime;

(vi) details of any other cargo on board or todesded on board if loading a part of cargo;

(vii) details of the last 3 (three) cargoes of Yfessel and such cargoes shall be of a nature, which
are unlikely to have an adverse effect on the guafithe Goods;

(viii) Details of the agent at the Place of Dedfima (if available).

d) The acceptance or reasonable rejection of the Veka#l be advised by the consenting Party as smon
possible, however not later than 12 (twelve) hayasn receipt of such nomination.

e) Unless otherwise specified herein, the nominatiragty® may substitute any Vessel named in the
Nomination not later than five days prior to thestfiday of the ETA at the loading port. Such substin
shall always be subject to the requirements th&fessel of a similar size be provided and that the
guantity to be loaded shall not, without prior weit consent of the other Party, differ by more ttian
acceptable deviation from the quantity of the Goadsprovided in Clause 4.8.4 from the quantity
specified in the Nomination. Where a Vessel is stuied, the nominating Party shall send to othantyP
a revised Nomination in the form set out above.

NOR

Upon arrival of the Vessel at the Place of Desitimatthe unloading port or customary anchoragerea ar

such other place as the Vessel may be ordereddit aaload) or other closest possible point toRtece of

Destination, the Vessel shall tender its noticeeaidiness (NOR).The Buyer is obliged to ensure tislyi

presence at Place of Destination at the date ofadglfor unloading of the Goods.

The Buyer’s (or the Buyer’s representative / agerattsjence at the Place of Destination shall notigieg

the fact that the Seller had successfully perforaeivery of the Goods for the purpose of the caettr

Charterparty Conditions

The Seller may arrange shipment under Bills of hgdvhich incorporate charterparty conditions notynial

use for Vessels. Without prejudice to the gensratit the foregoing, such conditions shall be deereed

include the provision that where, at any time dfteding but before the commencement of unload:

a) Importation of the Goods at the unloading portrizhibited under the laws of the country in whicletsu
Goods were produced, or by regulations, rulesctiires or guidelines applied by the governmentatf t
country or any relevant agency thereof; and/or

b) The country, state, territory or region at which face of Destination becomes an embargoed country
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the shipment shall be unloaded at an alternatifes gart nominated by the Buyer that is not subjecarny

such prohibition and that is acceptable to theeBéihich acceptance shall not be unreasonablyheitt).

In such circumstances, such alternative port obanlihg shall be deemed to be the Place of Degimati

stipulated under the contract for the shipment wesgion and all extra expenses (if any) involvedha

Vessel's reaching such alternative Place of Deitinahall be for the Buyer's account.

The Buyer's Right to Require

Where the Buyer, by written instruction to the Seliequests that the Vessel:

a) co-mingle different grades of the Goods belongmthe Buyer; and/or

b) otherwise breach the Vessel's natural segregadiod/or

c) dope the Goods by introducing additives after lngdand/or

d) add dye to the Goods after loading; and/or

e) perform on board blending of the Goods; and/or

f) carry additives/dye in drums on deck; and/or

g) carry out such other cargo operation as the Buysgr raasonably require and always providing that the
Vessel is capable of performing such operations thatl such operations are within the scope of the
charterparty conditions or otherwise agreed byMéssel’'s owners;

then the Buyer shall indemnify and hold the Sellarntiess against any liability, loss, damage, delay

expense that the Seller may sustain by reasonmoplging with the Buyer's request. The indemnity giviey

the Buyer to the Seller shall be no less in scope the indemnity required by the Vessel's ownersotoply

with the Buyer’s request.

The Seller's Right to Refuse

The Seller reserves the right to refuse at any:time

a) to direct any Vessel to undertake or to complegevitiyage to the Place of Destination if such Vessel
required in the performance of the Contract, inSk#er’s opinion, to risk its safety or to risk idamage,
or to transit or to proceed or to remain in watehere there is war (whether declared or not), tesmg
piracy or threat thereof; or

b) to direct the Vessel to undertake the voyage tarttemded Place of Destination if such Vessel gired
in the performance of the Contract to transit watedsich in the Seller's reasonable opinion, would
involve abnormal delay; or

c) to undertake any activity in furtherance of the agg which in the opinion of the Vessel's masterl¢ou
place the Vessel, its cargo or crew at risk.

If the Seller agrees to direct the Vessel to uradteror to complete a voyage as referred to inGhasise, the

Buyer undertakes to reimburse the Seller, in additinthe Total Goods Value payable under the Contrac

for all costs incurred by the Seller in respectinf additional, freight, demurrage, insurance puamand

any other sums that the Seller may be requirediyot@ the Vessel's owner including but not limitedany

sums in respect of any amounts deductible unddr swners’ insurance and any other costs and/omsqgse

incurred by the Seller.

Ice Clause

a) In case of ice at the Place of Destination or an\thyage to the Place of Destination which directly
prevents or hinders safe navigation, the Vessel omy follow a path cut by ice breakers, providadtt
the master considers such navigation safe. Undeirnomstances will the Vessel be obliged to faace
path through the ice. If required, the Buyer shatllits own expense, place icebreakers at the Vessel
disposal.

b) The Buyer shall reimburse the Seller for:
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i.  Any additional insurance premium incurred;

ii. The cost of any ice damage incurred less any suichvi$ recovered under the applicable insurance
policy or policies; and

iii. Any charter hire paid by the Seller for the perafdrepair necessitated by ice damage, including
hire paid by the Seller for the Vessel’s deviatiorthe repair yard.

c) In the event that the Place of Destination is ieasible due to ice, or in the event that the matgems
the Vessel to be at risk of being unable to ledee Rlace of Destination due to ice, the Vessel will
proceed to the nearest ice-free position and réqeetsed orders. Immediately upon receipt of such
request, the Buyer shall nominate an alternaterae-dnd accessible port or facilities for receivihg
Goods, provided that if the Place of Destinatiom iading port then such an alternative ice-fre@ a
accessible port or facilities shall be agreed whih Seller. Any additional freight, expenses, deaus

and/or dues incurred as a result of such revisaersishall be for the account of the Buyer.

4.2. Special Conditions of Delivery by RTC/railway wagofs)

4.2.1.

4.2.2.

4.2.3.

4.2.4.

4.2.5.

4.2.6.

Where the Seller expressly or impliedly provides Buyer with a range of dates within an agreedopleoif
delivery or arrival of RTC / railway wagon(s) loadeith the Goods, delivery may be performed on ahy o
the dates provided.
No later than 3 (three) Business Days after shiproktite Goods by RTC / railway wagon(s) the Sellells
provide by electronic post or facsimile to the Bugkiinformation necessary for unloading of the @0
(a) The Contract reference number.
(b) Railway Bill reference number(s).
(c) RTC / railway wagon(s) identification number(s).
(d) Description of the Goods and their Railway Billagtity.
The Buyer at his own option can provide the Selligh written instructions regarding information nesary
for efficient unloading of the Goods by the Carderthe Buyer’s representative. In case such infaonas
provided, the Seller or his representatives / eyg#e undertake to honestly follow the instructiarere
applicable, to partially assist in efficient unldagl of the Goods by the Carrier or the Buyer's repnéstive.
Such assistance is not a duty, but an option oStiker.
The Buyer warrants that the railway zone at Place of Destination Idhalsafe and well suited for delivery
of the Goods. The Buyer shall be liable for and Ishdemnify the Seller in respect of any loss omdae,
including but not limited to any liability for damga to the RTC / railway wagon(s), surroundings,
environment and people, additional costs or expgeassing out of and in relation to any failuretioé Buyer
to nominate a safe railway zone at Place of Detitina
Notice of Arrival
a) The railway station administration using availabbatact information of the Buyer presents the Not€
Arrival of the Goods to the Place of Destinatioatisin (“NOA”) to the Buyer in accordance with
customary rules at the railway station. Such NOAegponds to performed delivery of the Goods by the
Seller.
b) The Buyer is obliged to ensure Carrier’s timely pres at Place of Destination at the date of dsfifar
unloading of the Goods.
c) Carrier's absence at the Place of Destination sialliprejudice the fact that Seller had successfully
performed delivery of the Goods for the purposthefcontract.

Laytime
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a) Laytime per each RTC / railway wagon(s) shall beedat in the Contract. In the event the laytime is
not set out in the Contract, then such laytime dhal24 (twenty four) hours starting on and inclgdine
date of arrival to the station as stated on thewRgilBills and shall run until the completion of uatbng.

For every day of delay the Buyer shall cover the eahounting to the railcar owner’s tariff (as od tfate

of this version of the GTC — 40,00 (forty) USD peaigen per day, and as may be amended from time to
time) in accordance with invoices provided by tle#le3, or such other period as may be customatiyeat
Place of Destination, unless otherwise expressliually agreed by the Parties in writing. Sundayd an
Holidays shall be included (SHINC) unless loadinglos Sunday or Holiday in question is prohibited by
law or regulation or custom at the unload railwape

b) Laytime shall commence 2 (two) hours after NOA basn tendered; or when the RTC / railway wagon
stands ready at the station / railway unloadingezomhichever is the earlier. For the purpose of
calculating of unloading time, unloading shall le=hed to have been completed upon disconnection of
the discharging hoses or loading/loading of thepgation of the Goods of the last railway wagongcar

c) If the train has not released the railroad trackinithe laytime period or promptly thereafter tingb no
fault of the Seller (e.g. if the Buyer is to unloh@ Goods and has failed to unload them when aling)
this resulted in additional costs, expenses oebs$ the Seller, then the Buyer shall pay inthdl Seller
for such costs, expenses or losses within 5 (Beejiness Days after the relevant claim of the Seller

Railway Transportation Contract Conditions

a) The Seller may arrange shipment with respect téandsard railway transportation contract. Without
prejudice to the generality of the foregoing, saohditions shall be deemed to include the provisia
where, at any time after loading but before the m@mcement of unloading;

b) Importation of the Goods at the unloading railwayne is prohibited under the laws of the country in
which such Goods were produced, or by regulationkes, directives or guidelines applied by the
government of that country or any relevant ageheyeof; and/or

c) The country, state, territory or region at whick flace of Destination is located becomes an ctestri
zone, the Goods shall be unloaded at an alternatif@ay zone nominated by the Buyer that is not
subject to any such prohibition and that is acddptao the Seller (which acceptance shall not be
unreasonably withheld).

d) In such circumstances, such alternative railwayoaihg zone shall be deemed to be the Place of
Destination stipulated under the contract for thgprment in question and all extra expenses (if any)
involved in the RTC's / railway wagon(s) reaching tswdternative Destination Place shall be for the
Buyer’'s account.

Buyer’s Right to Require

The Buyer has the right to require extra servicerelation to the Goods at the Place of Destinatitich

shall not be viewed as included in the Total Gobd@due. The Parties shall decide on a possibility of

provision of such services by mutual written agreetmo later than 3 (three) days before Estimatate Df

Arrival of the RTC / railway wagon(s). Where the Buyey written instruction to the Seller, requedtatt

such services should be provided, then the Buydt islteemnify and hold the Seller harmless against a

liability, loss, damage, delay or expense thatSbker may sustain by reason of complying with Buger’'s

request. The indemnity given by the Buyer to théeBshall be no less in scope than the indemnityired

by RTC / railway wagon(s) owners to comply with Bgyer’s request.

Damage to RTC and Wagons

a) It is presumed that RTC and railway wagons arrivéhat Place of Destination for unloading in good
condition, unless the Buyer has promptly (but ntt¢rlaghan 3 (three) hours after the RTC and railway
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c)
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g)

h)
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wagons arrival) informed of the defects. If theed#$ will be revealed after that the Buyer shall pay
repair costs or expenses of the Carrier or the [Seithin 5 (five) Business days upon the Seller's or
Carrier’s respective invoice.

Within 3 (three) Business days prior to the begignif dispatches, the Buyer shall provide the Seller
with the instruction for filling in the shipping doments for the Goods dispatch, including the éejiv
period, reference to the number and date of thevaet Contract, quantity of the Goods, full name and
address of the consignee, railway code of the goes, name of the destination station’s railwaydsoa
railway station confirmation to accept the Goods.

Under the Buyer’s applications the Seller shall myeafor plans (the “Plans”) for transportation loét
Goods by railways. The procedure and dates foaissel of the Plans shall be regulated by the agjiica
local laws and regulation.

Should, through the fault of either of the Parttbg Plans no be fulfilled, the Party at fault viié held
liable for all damages or fines imposed by thenayl(s).

In case of impossibility to unload the Goods du¢hi technical reasons during periods indicatetthén
Clauses “Laytime” the Buyer shall notify the Sellersuch effect (by telegram, fax, mail or email)hivit

24 (twenty-four) hours from the moment the railkamar arrival to the station of destination.

In case of rail tank-car damage caused within ithe period of its disposal of the Buyer or the Buger’
counterparties, the Buyer shall immediately infolme Seller about the occurrence of such event and
recover losses incurred due to rail tank-car danveifgn 60 (sixty) days from the date of the Sefler
demand. In case a rail tank-car is lost within tilee period of its disposal by the Buyer or the Biger
counterparties, the Buyer shall pay to the Selleratmount that covers market value of a rail tanketa
identical model and year of manufacture includingts incurred for putting it into operation. A rahk-

car is considered lost if it is not returned tol&alithin 120 (one hundred and twenty) days fréve date

of the Goods dispatch.

In case of readdressing the Goods by the Buyer possibility to accept the Goods, the Buyer shall
notify the Seller of these changes in writing radét than 3 (three) Business Days before the pladatd

of dispatch. All the expenses of the Seller (ingigdfines and penalties), caused by the Buyersbasfi
shall be paid by the Buyer. The Parties shall ua#tertheir best efforts to mitigate losses.

Redirection of the rail tank-cars by the Buyer (c& Buyer's consignee) without Seller's permission is
prohibited. The Seller is entitled to charge the &u§he Buyer’'s consignee) at the rate at leasti88y
five) USD (unless otherwise stated in the custonnalys of the respective railroad station) for edely

of usage of each rail tank-car for improper ful@n of this provision. The Buyer ensures that tlie ra
tank-cars are unloaded to a level of 0.7 (one tefitbeven per cent) bar. The Buyer and/or consignee
shall return the empty rail tank cars in acceptéddhnical and commercial condition and completga@a
documents with seal to the shipper’s initial logd#tation or any other station as per Seller'sircsions.
The Buyer shall reimburse Seller for the documentexis and expenses caused by the incorrect fifling
the shipping documents for the empty rail tankfedrn, resulted in the rail tank-car arrival tgpioper
railway stations. In case the documents for thetaak cars return are filled in accordance witle th
Seller’s instruction, the Buyer shall not be resfesfor their return emptied to improper railway
stations.

Instructions for empty rail tank-cars to be advisedhe Buyer by the Seller in writing not later rihthe
arrival of full rail tank-cars to the Place of Diesttion (the date of the Goods’ delivery). Othervibe
Buyer shall not be held liable for possible costécivimay arise due to absence of the instructiodéoan
incorrect filling-in the return railway bills foreturn of empty rail tank-cars.
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k) After a rail tank-car (a specialized rail tank-dar transportation of liquefied petroleum gases amd
excessive pressure) is unloaded, the Buyer shadllimdugs at corner and control valves to sealrtbek
bonnet and to fix it by all bolts. The removal bétbonnet from the neck flange is not allowed. $bber
is entitled to charge the Buyer with incurred Iesé® the plugs at corner and control valves of ik
tank-car not installed at the place of unloading.

I) Subject to the condition that the Place of Desitimais within the Russian Federation territory they&u
shall provide Seller by e-mail or fax with the @@t copies of railway bills with legible notes dwat
the Place of Destination at the border crossingtpowithin 30 (thirty) days from the date when the
customs procedures for export are completed otethiéory of the Russian Federation (date of thengta
“Clearance Allowed” in the cargo customs declarat{@€D)) failing which the Buyer shall pay the
Seller liquidated damages amounting to 22,5% of dSbwalue, export of which is documentary
unsupported, at the latest the 180th (one hundgidieth) day from the date of export customs ceae
completion on the territory of the Russian Federafdate of the stamp “Clearance allowed” in the Cargo
Customs Declaration (CCD)). The Parties agreed tleaaitove liquidated damages are the genuine pre-
estimate of the Seller’s losses in the event theag bills are not provided to the Seller withipezified
period.

4.3. Special Conditions of Delivery by Auto Truck(s)

4.3.1.

4.3.2.

4.3.3.

4.3.4.

4.3.5.

Where the Seller expressly or impliedly provides Buyer with a range of dates within an agreedopleoif
delivery of arrival of auto truck(s) loaded withetBoods, any of the provided dates can resultlivedg.
No later than 1 (one) day after shipment of the doloy auto truck(s) the Seller shall provide bycetmic
post or facsimile to the Buyer all information nesay for unloading of the Goods:

(a) The Contract reference number.

(b) CMR consignment note reference number(s).

(c) Auto truck identification number(s).

(d) Description of the Goods and their CMR consignnmerte quantity.

(e) Estimated Time of Arrival of auto truck(s).

(f) Number of issued CMR consignment notes.
The Seller has the right to substitute any of ifieat auto truck(s) and provide the Buyer with new
information not later than 2 (two) days before isiied Time of Arrival of auto truck(s). Such sutugion
shall always be subject to the requirements thiat tuck(s) shall be of a similar size be provided that the
guantity to be loaded shall not, without prior wait consent of the Buyer, differ by more than 5¢)f¢ from
the quantity specified in the present Contact.
The Buyer at his own option can provide the Selligh written instructions regarding information nesary
for efficient unloading of the Goods by the Buyerchse such information is provided, the Sellex Carrier
or his representatives / employees undertake tedityrfollow the instructions where applicable partially
assist in efficient unloading of the Goods by they@u Such assistance is not a duty but an optiotihef
Seller.
The Buyer warrants that the Place of Destination shall be safe andl suited for delivery of the Goods.
The Buyer shall be liable for and shall indemnifg tBeller in respect of any loss or damage, incy it
not limited to any liability for damage to auto ¢k(s), surroundings, environment and people, aattifi
costs or expenses arising out of and in relatiomrty failure of the Buyer to nominate a safe Plate o

Destination.
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The Buyer is obligedto ensure his timely presence at Place of Destimatt the Delivery Date for unloading
of the Goods. Buyer's absence at the Place of Dagim shall not prejudice the fact that the Seliad
successfully performed Delivery of the Goods fa plurpose of the contract.

Time for Unloading

a) The time allowed to the Buyer for the unloading loé tquantity of the Goods deliverable under the
Contract by each auto truck shall be as set outticlé | of the Contract.

b) Unloading time shall commence 2 (two) hours aftez airrival of each auto truck to the Place of
Destination. For the purpose of calculating unlogdiime, unloading shall be deemed to have been
completed upon removal of last item of the Goodmftast auto truck’s cargo space.

Carriage of the Goods by Road Contract Conditions

a) The Seller may arrange transportation with respreet standard carriage of the Goods by road cdntrac
Without prejudice to the generality of the foregpirsuch contract shall be deemed to include the
provision that where, at any time after loading Ibefore the commencement of unloading;

(i) Importation of the Goods at the Place of Destimatfoprohibited under the laws of the country in
which such Goods were produced, or by regulatiames, directives or guidelines applied by the
government of that country or any relevant ageheyeof; and/or

(i) The country, state, territory or region at whicle tRlace of Destination is located becomes a
restricted zone,

the Goods shall be unloaded at an alternative itwtaiominated by the Buyer that is not subject tp an
such prohibition and that is acceptable to the eBellvhich acceptance shall not be unreasonably
withheld).

b) In such circumstances, such alternative railwayoatihg zone shall be deemed to be the Place of
Destination stipulated under the contract for thgprment in question and all extra expenses (if any)
involved in the auto truck's reaching such alten®tPlace of Destination shall be for the Buyer's
account.

Buyer’s right to require

The Buyer has the right to require extra servicelation to the Goods at Place of Destination Wwshall

not be viewed as included in the Total Goods Valle Parties shall decide on a possibility of ps@n of

such services by mutual written agreement no tu@n 3 (three) days before Estimated Time of Atrofa

the auto truck(s). Where the Buyer, by writtenrinstion to the Seller, requests that such sensbesild be
provided, then the Buyer shall indemnify and hold 8eller harmless against any liability, loss, dgena
delay or expense that the Seller may sustain kgoreaf complying with the Buyer’s request. The indéyn
given by the Buyer to the Seller shall be no lessciope than the indemnity required by auto truokgier to

comply with the Buyer’s request.

4.4. Special Conditions of Delivery in Shipping Containes

4.4.1.

4.4.2.

The period of free use and payment for excess usentainers in port of unloading shall be accogdio the
applicable rules of the forwarder’s agent/contamener or customary at the Place of Destination.

In the event a container is damaged while it ipassession of the Buyer or the Buyer’s counterpartiies
Buyer shall promptly inform the Seller thereof anithim 30 (thirty) days after the Seller's requeay o the
Seller the documented repair full costs, includimgthout limitations, expenses on transportationthod
container to the place of repair and surveyor'sises. If the owner of the container (or the forderagent,
if authorized) decides that the repair of the cmatiais impossible or not reasonable as a resuli®fncurred
damage, the container is considered to be losthdh case the Buyer shall pay the Seller the amthait
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4.4.3.

4.4.4.

4.4.5.

4.4.6.

4.4.7.
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covers value of the corresponding size and typeootainer, but in any case not less than the dotiteo
container set by the owner.

The assessment of damage to the container dusmptsession by the Buyer shall be done by therSelle
an expert engaged by the Seller or by the ownélydhe expert engaged by the owner. The expers st
born by the Seller or the owner. Upon the resuitthe assessment the expert shall prepare an aset lwm
which the owner of the container shall resolve loa feasibility of the container’s repair. The expawsts
shall be paid in full by the Buyer to the Seller.

The Buyer shall return the container in accordanitke the Seller written instructions as soon as bbss
following the completion of the shipment and in @went within the free use period stated in theéatnary
rules at the Place of Destination. The containéo ise freed from all particles of the cargo andemal used
for the Goods separation.

Should the Buyer fail to return the empty and cleantainer to the forwarder (or the forwarding agent
within the free use period, such container is abersid to be lost. In that case the Buyer shallthaySeller
the amount that covers value of the correspondizeyand type of container, but in any case nottleas the
cost of the container set by the owner.

Should the Buyer fail to return the container withire free use period, the Seller is entitled atoits
discretion: (i) to claim the cost of the lost cang&; or (ii) extend the return period and char§egtBirty five)
USD per each day of use beyond the free use perisdch a bigger rate as may applicable to thedader's
agent/container owner or customary at the Pladgestination. In the event the container is lost@med to
be lost (as described in this Clause 4.4), the ehmgthe use beyond the free use period shalblrilated
until the payment of the cost of the lost container

The Buyer shall provide the Seller with full writtémstructions regarding the particulars for the Bitif
Lading including consignee, contact details andresil of the authorized person of the consigneesroth
information necessary for the delivery and reashnaguired by the Seller, number of the copieslrasses,
etc. and such other information which may be reglilvy the Place of Shipment, Place of Destinatiwia
the Seller. The Seller shall have the right to ésgs own instructions if the Buyer fails to providach

instructions and/or information required by this @e.

PAYMENT

Payment Conditions

4.5.1.
45.2.

4.5.3.

45.4.

4.5.5.

Price. The Price for the Goods shall be paid by the Bageprding to the Contract.

Time of payment. Time for payment, including but not limited to,ePayment conditions or payment via
Letter of Credit conditions, shall be of the essence

Bank details. Bank details of the Seller shall be indicated i ithvoice. The Buyer shall effect the payment
in accordance with the Article | of the Contracttbiegraphic transfer and, unless otherwise follérvm the
context or specifically provided in the Contracttioe GTC, with indicating the number and the datéhef
Contract/Amendment and the number and the date efirttoice issued by the Seller in the payment
reference (the purpose of payment).

SWIFT confirmation. The Buyer shall provide the Seller with a copy @fIST confirmation within 1 (one)
Business Day after the payment has been effected.

VAT. Unless otherwise expressly defined in the ConttaetPrice is exclusive of any VAT and the Seller
shall have the right to invoice the Buyer for angtsWAT in so far as such taxes are not for the antof

the Seller according to the Contract.
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4.5.6. The date of payment.The date of payment is considered the date oftargaf the Seller's bank account for
100% (one hundred per cent) of the amount spedifi¢ide Seller’s invoice.

4.5.7. Withholdings. Unless otherwise expressly agreed to the coniinaye Contract, all payments due or payable
to the Seller under the Contract shall be paid ih fegardless of whether the Buyer is required iihmold
or to apply any Taxes on payments made under th&&bnlf the Buyer is required to withhold or tophp
any Taxes on payments made under the ContractBiger shall gross up such payments so that therSelle
receives after the deduction of Tax, the full swme dnd payable under the Contract as if no suchsTlaaxe
been deducted, regardless of any withholdings @fiGgtion of any Taxes on payments made under the
Contract. The Total Goods Value and all other amopayable by the Buyer to the Seller under the Contra
shall be payable without the right to any discodeguction, set-off, lien, claim or counter-claim.

4.5.8. Interest. If the Total Goods Value or any other amounts lojuéhe Buyer to the Seller under the Contract are
not paid when due, interest shall be accrued aallllsté paid on all amounts outstanding until paynierfull
is received into the Seller’s bank account as desdrin Clause 4.10.2.

4.5.9. Banking expensesAll expenses at the Seller's bank and at the Seltarrespondent bank shall be for the
account of the Seller. All expenses outside théeBglbank and at the Seller's correspondent bl be
for the account of the Buyer.

4.5.10. Verification Act. On a quarterly basis the Verification Act should faly executed by both Parties. The
Seller shall send by fax or by email to the Buyer Yerification Act signed by the Seller once iguarter.
Within 2 (two) days from the date of receipt of Werification Act signed by the Seller the Buyer lsheck
the Goods delivered quantity, amount paid for tlo®d3, and provide the Seller with its motivatedectipns
(if any). The Seller shall consider such motivadegections within 7 (seven) days and put the coioas into
the Verification Act or negotiate with the Buyer tte amicable basis the content of the Verificathat
which should be executed by both Parties. Withaejugdice to the above, the Verification Act shadl b
executed upon any Party request if any.

4.6. Payment terms
4.6.1. Letter of Credit

a) Issuance of the Letter of Credit
The Buyer shall issue Letter of Credit within 5 (fivBusiness Days from the Signing Date in strict
accordance with the terms and conditions set othtisnClause.
b) Validity period of the Letter of Credit
The validity period for the Letter of Credit shatlver the payment period envisaged in the Contracs pl
30 (thirty) days, provided, however, that the miainaalidity period could not be less than 90 (nyet
days. The foregoing is saved that the Buyer shadinekrespectively the validity of the Letter of Gted
case of Force Majeure Event.
¢) Documents
The documents to be provided by the Seller purstaatiite requirements of a Letter of Credit shalthe
following:
i. Seller’s invoice (fax or email copy);
ii. Transport Document (fax or email copy).
Documents prepared in Russian language are acteptab
Minor mistakes and misprints in the documents aceptable.
d) Letter of Credit Conditions
The payment for the Goods shall be effected byBinger as follows:



4.6.2.

4.6.3.

4.6.4.
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i. The Buyer shall issue in favor of the Seller anvioeable and divisible Letter of Credit payable at
sight in strict accordance with the terms and fiimank and in a form confirmed in writing by the
Sellers but in any case prior to the Goods dispatch

ii. The Buyer shall provide the Seller with the draft safch irrevocable Letter of Credit for the
preliminary Seller’'s written approval.

iii. Expenses in connection with the opening, amendmedtutilization of the Letter of Credit shall be
paid by the Buyer.

iv. The Letter of Credit shall be issued in the amotiiti®% (one hundred and ten per cent) of the Price
multiplied by the shipment quantity of the Good$&odelivered.

Prepayment (advance payment)

The payment for the Goods shall be effected byBilnger as follows:

a) The Buyer shall pay 100% (one hundred per centhefamount specified in the Seller’'s proforma
invoice in advance within 5 (five) Business Day®athe date of the Seller's proforma invoice buairy
case at least 3 (three) Business Days prior to dwmi&dispatch by the Manufacturer.

b) The Buyer shall effect the payment in accordancé tie contract by telegraphic transfer and without
deduction into the Seller's bank account and theeBwshall indicate the number and the date of the
Contract/Amendment and proforma invoice number énghyment reference (the purpose of payment).

¢) In case of the amount paid by the Buyer as the Frepiat for the Goods is less than the amount due to
be paid for the Actual Contract Quantity or the Adttionthly Quantity (as the case may be) the Buyer
shall effect the payment of such outstanding baanithin 5 (Five) days of an appropriate Seller's
invoice.

d) In case of the amount paid by the Buyer as the kne@at for the Goods exceeds the amount due to be
paid for the Actual Contract Quantity or the Actbdbnthly Quantity (as the case may be) the Parties
shall mutually agree if (i) such difference betwdle@ amounts will be applied to the further deliegnif
applicable or (ii) the Seller shall return sucheti&nce between the amounts within 5 (Five) dayarof
appropriate Verification Act is executed by thetkar

Post payment

a) The Buyer shall pay 100% (one hundred per cenfy@bimount specified in the Seller’s invoice nogdat
than date specified in the Contract.

b) Partial payments shall be allowed.

Documents against Payment

The payment for the Goods shall be effected byBilnger as follows:

The Buyer shall pay the Goods via Documents agaiaginent at sight (hereinafter referred to as “D/P a

sight” or “DaP at sight” or “DP at sight”) in acaance with the conditions specified below.

The payment for the Goods shall be effected byBilnger as follows:

a) Within ten (10) Business days after the date whendiicuments stating the right of disposal of the
Goods were issued the Seller shall (i) transferotfiginals of such documents to the Seller's Bank an
(ii) send the copy of such documents to the Buyer.

b) The Seller's Bank shall transfer the originals aftsdocuments to the Buyer’'s Bank; provided that such
Buyer’'s Bank was expressly preliminary approvedhgy$eller in writing.

¢) UNDER NO CIRCUMSTANCES THE BUYER'S BANK MAY TRANSFER THE ORINALS OF
THE DOCUMENTS STATING THE RIGHT OF DISPOSAL OF THE @DS TO THE BUYER
PRIOR OF THE DATE WHEN THE SELLER’'S BANK CONFIRMED THAT IA. AMOUNT FOR
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THE GOODS WERE DULY PAID BY THE BUYER IN ACCORDANCE WITHHE SELLER’'S
INVOICE AND ALL AMOUNT WAS ENTERED INTO THE SELLER’S A£ACUNT.

d) The Buyer shall pay 100% (one hundred per cent) amspecified in the copy of the original invoice
provided by the Seller via e-mail or mail or faxamy other type of transfer within 5 (five) Business/s
from the date of receipt of the documents statirgright of disposal of the Goods by the Buyer’'s Bank

e) The Buyer shall effect the payments specified ia @lause by telegraphic transfer and without dedncti
into the Seller's bank account and the Buyer sindliicate the number and the date of the Contradt an
invoice humber in the payment reference (the pwerpdpayments).

f) The Parties expressly have acknowledged and aginaeethe following documents are considered as the
documents stating the right of disposal of the Good

. Commercial invoice;
Il Bill of lading — for delivery by sea,
or
Railway bill — for delivery by railroad,
or
CMR — for delivery by road;
I1l. Packing list issued by the Seller.
The Parties may mutually agree in writing in then@act other documents stating the right of dispofa
the Goods depend on the reasonable requiremein¢ oéspective authority.

4.7. Security of the Buyer's Payment Obligations

4.7.1.

4.7.2.

4.7.3.

Parent company guarantee
The Buyer shall provide the Seller with the Buyerssegnt company guarantee securing the performance of
all the Buyer’s obligations under the Contract. Thargntee shall be provided within 10 (ten) Busir2sgs
after a relevant Seller’'s request and shall beriting, in the form satisfactory for the Seller aisgdued for
the term of the Contract plus 6 (six) months. In d@hsence of the Buyer's parent company, the guarante
may be issued by an Affiliate(s) or other thirdtpées) as agreed with the Seller.
The Seller is not obliged to supply the Goods uh#l requested guarantee is duly furnished andtiyer
shall pay to the Seller any and all related coste€dnnection with such delay. If the Buyer delays th
provision of the guarantee for more than 10 (tenkilBess Days, the Seller is entitled to terminat th
Contract.
Defective Performance of Obligations
In the event the Buyer fails to perform or deldys performance of any obligations hereunder at R2ésvo)
times during any consecutive 6 (six) months orykebny of the obligations at least once for moemntfor 1
(one) month, then the Seller shall be entitled logt@n notice to the Buyer: (i) change the payments of
the Goods to Prepayment (Clause 4.6.2) and/org@yest from the Buyer additional reasonable means of
security of obligations, which the Buyer must pravidithin 15 (fifteen) Business Days following the
relevant request. The change shall come into fatte the next dispatch of the Goods after the ratifon.
The Seller is entitled to suspend delivery of trm@s until the Goods are paid (as provided in Clduse)
and/or additional security of obligations is proadd
Stand-by Letter of Credit
a) Issuance of the Stand-by Letter of Credit

The Buyer shall issue the Stand-by Letter of Credtiw 5 (five) Business Days from the Signing Date

in strict accordance with the terms and conditisetsout in Article lof the Contract.
b) The validity period for the Stand-by Letter of Credit



c)

d)

e)
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The validity period for the Stand-by Letter of Citeidi90 (ninety) days.
Documents
The documents to be provided by the Seller purstmttie requirements of a Stand-by Letter of Credit
shall be the following:
(i) Seller’s invoice (fax or email copy);
(i) Transport Document (fax or email copy).
Stand-By Letter of Credit procedure
The Buyer shall effect the payment 100% (one hungerdcent) of the amount specified in the Seller’s
invoice within the term specified in the Contract.
In case of the Buyer’s failure to effect the paymentthe due date in accordance with the Contract the
payment should be done by the aforesaid Stand-BeiLet Credit against the presentation by the Seller
to the Seller's bank specified in the Seller's ioe®f the following documents:
(@) the Seller's (Beneficiary) letter with the followirsiatements (telex, fax or email acceptable):
« the Seller has delivered the Goods in conformitihwhe Contract and that the invoice has been
sent to the Buyer; and
« the payment in accordance with the Seller’'s invdaredelivery of the Goods is properly due to
the Seller, and such payment has not been matie ®diler by the Buyer within the terms of the
Contract;
(b) copy of the Seller’s invoice (telex, fax or emaitaptable);
(c) Transport Documents (telex, fax or email accepjable
Stand-by Letter of Credit Conditions
The payment for the Goods shall be effected byBinger as follows:
i. ~ The Buyer shall issue in favor of the Seller anviomable Stand-By Letter of Credit payable in
strict accordance with the terms and from a bank iana form confirmed in writing by the
Sellers but in any case prior to the Goods dispatch
ii. The Stand-By Letter of Credit shall be issued inalhmunt of 110 % (one hundred and five per
cent) of the Planned Contract Quantity or the Réandonthly Quantity as the case may be and
shall be valid for a period specified in Articlef the Contract, save that the Buyer shall extend
respectively the validity of the Stand-by LetterGredit in case of Force Majeure Event.
iii. The Buyer shall provide the Seller with the draftsoth a Stand-By Letter of Credit for the
preliminary Seller’s written approval.
iv. Expenses in connection with the opening, amendmedtutilization of the Stand-By Letter of
Credit shall be paid by the Buyer.
v. Any and all costs, loss or damage incurred by tbkeSas a result of the Buyer’s failure to

comply with this Clause 4.6 shall be for the Buyacsount.

4.8. Quality and Quantity of the Goods

4.8.1.

4.8.2.

Quality

Save where the Buyer requires a quality inspectiosyant to Clause 4.8.3, the quality of the Goodd ble

confirmed by a Certificate of Quality issued by tBeller or by the Manufacturer of the Goods ascthee

may be.

Quantity
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a) The Planned Contract Quantity and/or the PlannedtiMp@uantity specified (as the case may be) in the
Contract, unless otherwise agreed by the PartidseiContract, shall be subject to a tolerance df0%%
(plus/minus ten per cent) in the Seller’s option.

b) The Actual Contract Quantity and/or the Actual MdntQuantity delivered under the Contract shall be
equal to the quantity stated in respective Trartdpocument.

c) The Actual Contract Quantity shall be the basigdfetermining the Total Goods Value.

d) The Actual Contract Quantity or the Actual Monthlyd@ntity (as the case may be) may deviate by not
more than 10% (ten per cent) of the Planned Contfaantity or the Planned Monthly Quantity
respectively without any right for the Buyer to ofathat the Seller will have to meet the Planned
Contract Quantity or the Planned Monthly Quantitedfied in the Contract, and/or take back any
surplus quantities to the Planned Contract Quantityhe Planned Monthly Quantity specified in the
Contract as the case may be.

e) In the event that the Seller is not able to suplpé/Planned Monthly Quantity or the Planned Contract
Quantity of the Goods within specified period besmwf the reduction of the Manufacture production
capacity, provided that the Seller informed the Bugkthis reasonably in advance, the Parties shall
mutually agree delivery terms for the outstandingmity of the Goods, and the Seller's suggestabrad|
be taken into account; provided, however, thas iagreed and acknowledged by both Parties that the
Seller will not be obliged and is not expected amay not be required to supply in excess of the
production capacity of the Manufacture. The Parigdenowledge that the remedy provided in this Glaus
will be the sole remedy that the Buyer will havetlie event the Seller is not able to supply the fddn
Monthly Quantity or the Planned Contract QuantityGafods during the relevant period.

f) In the event that the Buyer orders less Goods ttaPlanned Monthly Quantity or the Planned Contrac
Quantity for a relevant period, the Seller at itsnodiscretion may either: (i) agree to supply the
outstanding quantity of the Goods in the next pk(ibe supply schedule shall be decided by theeGell
however, the Buyer’s suggestions may be taken ictoumnt); or (ii) request the payment of 10% (ten pe
cent) of the Price of the outstanding quantityhef Goods as liquidated damages of the Seller @R
agree that the above amount is genuine pre-estiofdtquidated damages the Seller will suffer iEth
Seller supplies the Goods less than the Plannedif§o@uantity or the Planned Contract Quantity.
Without prejudice to the above, however, if the antoof actual damages exceeds the above amount, the
right of the Seller to claim the actual amount afrihges shall not be limited). The Seller shallpakie
Buyer the option it chooses to proceed in writingywhver, the failure to notify will not evidence the
waiver of the Seller’s rights described above. Pagties acknowledge that the remedy provided & thi
Clause will be the sole remedy the Seller will havehe event the Buyer fails to order the Planned
Monthly Quantity or the Planned Contract Quantityref Goods during the relevant period.

4.8.3. Quality and Quantity Inspection

a) Unless agreed otherwise, quality and quantity iospe is to be determined at the Place of Shipment
(applicable for EXW, FCA, CPT, CIF, FOB, CFR) or the lelaf Destination (applicable for DAP, DDP)
(as may be applicable in accordance with the Conttat¢he GTC) by an Inspector such as SGS or
similar internationally recognized inspection compamutually agreed between the Parties and in
accordance with the standard practice (i) at thegbf the inspection or (ii) of the Inspectoriéte is no
standard practice at the place of inspection, srtles Contract or the GTC provides otherwise.

b) The quantity Inspection of the liquid Goods shalds per the quantity in vacuum (unless the Contract
explicitly applies measurement in air). The Billlafading quantity of the Goods shall be stated based
the Inspection. Inspection of the other categasfehe Goods is to be made upon the Buyers reqthest,



4.8.4.

c)

d)
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Seller shall be notified of the Inspection at Ieéagseven) days in advance and the Buyer shall geavie
Seller's representative opportunity to presentriteoto observe the Inspection.

The inspection results shall be documented inBpdctor's Report and shall be conclusive and bgndin
on the Parties for invoicing purposes, for quglityposes and/or for quantity purposes and shdihbé
and binding for both Parties, except in case afdrar manifest error.

In the event that (i) the quality of the Goods does conform with the contractual Specification(idy

the quantity of the Goods does not conform the timmd of the Contract, the Parties shall discuss th
Buyer's remedies for such non-conforming the Goddie remedies may include, for example, a price
adjustment for the Goods. The outcome of the Partdéscussion shall be documented in a written
Amendment.

The costs of the inspection (as per terms of Claapesd b)) shall be equally shared between therSel
and the Buyer (and the terminal, if the terminatipgates in the inspection). Any other inspecsi@nd
related services, if required by the Buyer, shalpbail solely by the Buyer; provided, however, thalyo
results of the inspections as provided in Clauseand)b) will have the final and binding effect dret
Parties.

The Inspector shall issue his report to the Seltet the Buyer as soon as practicable. The Inspsictdir

retain samples taken for at least 90 (ninety) diays the date of inspection.

Deviation from the Planned Amount of the Goods

a)

b)

c)

d)

In case the Actual Contract Quantity or the Actuan¥hly Quantity (as the case may be) is in excéss o
100% (one hundred per cent) but less than or équal0% (one hundred and ten per cent) of the NN
Contract Quantity or the Planned Monthly Quantitgpectively the Buyer shall effect the payment of
such outstanding balance within 5 (Five) Days o&ppropriate Seller’s invoice.

In case the Actual Contract Quantity or the Actuanthly Quantity (as the case may be) is less than
100% (one hundred per cent) but in excess of oalepud0% (ninety per cent) of the Planned Contract
Quantity or the Planned Monthly Quantity respedyivéhe Seller at its own decision has the option t
either: (i) meet the Planned Contract Quantity e Btanned Monthly Quantity (as the case may be) in
further deliveries, or (ii) repay to the Buyer (pagck, return) the Prepayment paid by the BuyerHer t
Goods not delivered within 3 (three) Days after ¢ixecution of the respective Verification Act (apti

(ii) is not applicable to post payment of the Gdods (iii) apply such amount of the Prepaymentpay

the Buyer for the Goods not delivered to the furthaiveries of the Goods (if applicable). In eitlesent

the conditions set forth in this Clause shall be Buger's sole and exclusive remedy for such short
delivery, howsoever caused, always excepting framd, the Seller shall have no other liability te th
Buyer whatsoever.

In the event that the Actual Contract Quantity @ Actual Monthly Quantity (as the case may behis i
excess of 110% (one hundred and ten per centedPllinned Contract Quantity or the Planned Monthly
Quantity respectively, the Buyer at its own optitvalshave the right to either: (i) return any qutgnin
excess of 110% (one hundred and ten per centedPllinned Contract Quantity or the Planned Monthly
Quantity respectively to the Seller at the Sellexkpense, or (ii) to retain any Goods quantityxoess of
110% (one hundred and ten per cent) of the Pla@uedract Quantity or the Planned Monthly Quantity
respectively upon its agreement to pay the Pricghfe entire quantity taken provided that any afhsu
Buyer’s decisions shall be made within 1 (one) dfigreDelivery Date of the respective Goods. The
payment for such Goods shall be made by the Buybinnk (five) days after the Seller’s invoice date.

In the event that the Actual Contract Quantity @ #ttual Monthly Quantity (as the case may begss|
than 90% (ninety per cent) of the Planned Contraotrfity or the Planned Monthly Quantity



4.9. Claims

4.9.1.

4.9.2.

4.9.3.

4.10.

4.10.1.
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respectively, the Buyer has the right to requireSkd#er to pay to the Buyer direct losses incurrgdhie
Buyer in connection with the event where Actual CacitiQuantity or the Actual Monthly Quantity (as
the case may be) is less than 90% (ninety per adnif)e Planned Contract Quantity or the Planned
Monthly Quantity respectively, provided that sucrect losses are evidenced by the sufficient
documents; such payment shall be made within 7e(gedays after the execution of the respective
Verification Act by the Parties. It is expressly tonally agreed and acknowledged by the Partiesithat
any case maximum amount of the direct losses mayexmeed 10% (ten per cent) of the price of the
Goods which were not delivered. Subject to all ottenditions of the GTC, where the Seller is exempt
from any liability (responsibility), in either evethe Buyer’s rights set forth in this clause shulthe
Buyer’'s sole and exclusive remedy for such shorivelsl, howsoever caused, always excepting fraud,
and the Seller shall have no other liability to Bigyer whatsoever.

e) In the event that the Actual Contract Quantity @& Actual Monthly Quantity (as the case may behis i
excess of 110% (one hundred and ten per centedPllinned Contract Quantity or the Planned Monthly
Quantity respectively and the Buyer fails to stéderitention to return excess the Goods withinpiéagod
specified above, the Buyer will be deemed irrevogdbl have retained the excess the Goods and will
accordingly pay for the excess the Goods retaingdmb (five) days after the Seller’s invoice.

f) In the event that the Actual Contract Quantity @ Attual Monthly Quantity (as the case may bepss|
than 90% (ninety per cent) of the Planned Contraoarfity or the Planned Monthly Quantity
respectively and the Buyer fails to state requestatmpensate within 10 (ten) days after the Delivery
Date, the Buyer will be deemed irrevocably agreeth whe Seller’'s obligation to meet the Planned

Contract Quantity or the Planned Monthly Quantitgpeectively (as the case may be) in further delkegeri

Claims if any on quality and/or quantity of the Gedd be provided by the Buyer to the Seller withth 3
(thirty) days after the Delivery Date, unless ottegms are not specified by the Parties in thevegieclauses
of the GTC. If the Buyer falls to make a claim withire agreed period of 30 (thirty) days after thdi\i2ey
Date such claim will automatically be consideredim®& barred, null and void, and such deliveredGoeds
shall be deemed accepted by the Buyer and in acooedaith all terms and conditions of the GTC and
further claims in respect of the quality and/or mfitg of the Goods are not permitted and may not be
enforced.

The Buyer shall not be entitled to use a claim Iatien to a particular shipment of Goods as a bfasishe
refusal to accept other shipments of the Goodseteld under the Contract, or the Goods deliveredyaunt

to any other Contract agreed between the Parties.

Unless otherwise specified in the Contract and/erGiC any cause of action and/or claim that Buyey ma
have against Seller under the Contract shall begbtowithin one (1) year after the cause of actiod/ar

claim accrues, failing which the Buyer shall be deéro have waived its rights relating thereto.

Responsibilities of the Parties

Delivery liquidated damages.For each full Week that the Seller delivers theoo late commencing
30 (thirty) days after the latest date for delivepecified in Article | of the Contract, the Buydrali be
entitled to demand liquidated damages from theeS&lir such delivery delay in the amount equal 0
(one tenth of one per cent) of the price for the telivered Goods per day, up to a maximum of @%b per

cent) of the price for the late delivered Goods.
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4.10.3.

4.10.4.
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The Parties acknowledge and agree that in no eslaikt the Seller be considered to be in breach e
Contract due to any late delivery and the Buyer statlbe entitled to liquidated damages until thikeBés at
least more than 30 (thirty) days late under theseand conditions specified in the Contract. ThéeSehall
not be liable to the Buyer in liquidated damageddfelny caused by a Force Majeure Event, failuréedault
on the part of the Buyer, or where the Seller i#tledtto delay delivery pursuant to the terms @& @ontract.
The Parties acknowledge and agree that in no eslaik the Seller be considered to be in breach e
Contract due to any late delivery or non-deliveryhaf Goods and the Buyer shall not be entitleddmchny
losses, or liquidated damages, or any other clantase of the planned Manufacture production dapac
repair; provided that the Seller shall notify theyBuof such repair not later than one week prichtomonth
when the repair is planned. The Parties acknowletgk agree that Seller’s notification of the regair
enough and sufficient evidence and confirmatiothefplanned repair.

THE LIQUIDATED DAMAGES SET FORTH HEREUNDER TOGETHER WH THE RIGHT OF
TERMINATION SET OUT IN CLAUSE 4.19.3 SHALL BE THE BUYER SOLE AND EXCLUSIVE
REMEDIES FOR ANY LATE DELIVERY OF ANY GOODS OR PART THERE- AND THE SELLER
SHALL HAVE NO FURTHER LIABILITY WHATSOEVER, WHETHER IN COITRACT, TORT
(INCLUDING NEGLIGENCE OR STRICT LIABILITY).

Interest for late payment In case the Buyer fails to comply with the ternigh® payment set out in the
Contract the Buyer shall pay to the Seller interésha lesser of (i) one month LIBOR plus 4% (four per
cent) per annum of the outstanding amount ori{@)rmaximum allowed by applicable Law.

Suspension If the conditions or terms of payment are bredchy the Buyer the Seller may, at the Seller’s
option, either suspend delivery of the Goods to Buger or unilaterally terminate the Contract. Such
suspension shall not constitute a delay for theaes of liquidated damages.

Late acceptance In the event that the Buyer fails or refuses toept delivery of the Goods or any part
thereof pending laytime (i.e. have not commencedattcepting and unloading/loading of the Goodshas t
case may be; or furnished the Seller with explamatif delay and further instructions as regardsGbeds
satisfactory for the Seller); provided that sucho@®have been delivered in accordance with thestefrthe
Contract, without prejudice to the Seller’'s othghts under the Contract or the applicable Law,3bker is
entitled to pass the Goods to a proximate logimpany or keeper at the Buyers risk and expenadich
the Buyer shall be notified within reasonable tiriée Seller is entitled to exercise its right hecam
irrespective of whether the title to the Goods passed to the Buyer under the Contract or not.dliaatities
of the Goods passed confirmed by such a logistiepamy or keeper shall be deemed as due confirmafion
the quantities of the Goods delivered by the Setle term for quality claims for the Goods spexfiin
Clause 4.9 shall commence as of the expiration efdgitime. The Seller shall be entitled to clainthout
limitation all and any transport and/or insurane@cellation costs, storage costs, additional tramsgosts,
customs duties, demurrage and other similar ote@laosts and all expenses arising out of or imeotion
with such late acceptance from the Buyer till thenrant when the Goods are taken by the Buyer.

The Seller’s disposal rights In the event that the Buyer (or the Buyer's auttesti representative, or the
Buyer's Carrier, etc.) fails or refuses to accepivedey of the Goods or any part thereof within &¢j days
of the due date mutually agreed by the Partiegrentvithout prejudice to the Seller’s other rightnder the
Contract or the applicable Law, the Seller shalitsasole discretion be entitled to sell the quantit the
Goods which were not taken by the Buyer. The Sallentitled to exercise its right hereunder irrespe of
whether the title to the Goods has passed to tlyerBunder the Contract or not. The Buyer is alsatledti
either (i) to demand the Buyer to reimburse all &&llcosts of sale including, without limitatiotpsage

costs, additional transport costs, customs dugéied, other similar or related reasonable costs apdrses
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4.11.1.

4.11.2.

4.11.3.

4.11.4.

4.11.5.

4.11.6.

4.12.
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together with any difference in the price obtaifimdthe Goods when compared to the Price of thedSaet

out in the Contract; or (ii) to deduct the amounttioé received advance payment (applicable to the
prepayment or CAD) for the damages incurred bySbker as a result of such refusal; after calcugathe
damages the remaining part of the advance paynhmatfittse either returned to the Buyer or offset aghai
further deliveries. The Seller is entitled to exsedts right hereunder irrespective if the titethe Goods has

passed to the Buyer under the Contract or not.

Limitations of Liability

UNDER NO CIRCUMSTANCES SHALL EITHER PARTY BE LIABLE WHETHER IN THE
CONTRACT, IN TORT (INCLUDING GROSS NEGLIGENCE), UNDER ANY W ARRANTY OR
OTHERWISE, FOR ANY INDIRECT, SPECIAL, INCIDENTAL OR CONSEQUENTI AL
DAMAGES OR FOR EXEMPLARY OR PUNITIVE LOSSES OR DAMAGES, OR ANY LOSS OF
PROFITS (SAVE IN RELATION TO SELLER'S LOSS OF PROFIT ARISING FR OM THE
BUYER'S FAILURE OR REFUSAL TO TAKE OR ACCEPT DELIVERY OF THE GOOD S OR
ANY PART THEREOF CONTRARY TO THE TERMS OF THE CONTRACT) OR RE VENUES, OR
ANY COST OF LABOR, RESULTING FROM OR ARISING OUT OF OR IN CONNECTION WITH
THE GOODS OR SELLER'S PERFORMANCE UNDER, OR BREACH OF, THE CONTRACT,
EVEN IF THE PARTIES HAVE BEEN ADVISED OF THE POSSIBILITY OF SU CH DAMAGES.
EACH PARTY SHALL UNDERTAKE ITS BEST EFFORTS TO MITIGATE ITS LOSSES.

FOR THE AVOIDANCE OF DOUBT, EITHER PARTY MAY SEEK TO RECOVER FRO M THE
DEFAULTING PARTY ANY ACTUAL DIRECT DAMAGES INCURRED AS A RESULT OF THE
DEFAULTING PARTY’S BREACH OF CONTRACT (INCLUDING, BUT NOT LIM ITED TO,
REASONABLE ATTORNEYS' FEES AND COSTS); PROVIDED, HOWEVER, THAT
NOTWITHSTANDING ANYTHING CONTAINED HEREIN, TO THE FULL EXTENT
PERMITTED BY APPLICABLE LAW, IN NO EVENT SHALL THE SELLER’S LIABILITY IN
CONNECTION WITH THE GOODS OR THE CONTRACT EXCEED THE TOTAL GOODS
VALUE (INCLUDING, BUT NOT LIMITED TO TRANSPORTATION COSTS, STORA GE COSTS,
ETC.) PAID TO THE SELLER BY THE BUYER FOR THE GOODS.

UNDER NO CIRCUMSTANCES SHALL THE SELLER BE LIABLE FOR THE BUYER'S LO SS OF
PROFIT, NON RECEIPT OF REVENUE, BUSINESS INTERRUPTIONS, THE SUSPENSION OF
COMMERCIAL ACTIVITIES, OR FOR ANY INDIRECT LOSS IRRESPECTIVE OF ITS
CHARACTER AND REASON.

BOTH PARTIES ACKNOWLEDGE AND AGREE THAT THE EXCLUSIVE REMEDIES AND
LIMITATIONS OF LIABILITIES SET FORTH HEREIN WERE BARGAINED FOR ON AN
EQUAL FOOTING AND ARE CONDITIONS OF THE CONTRACT.

NOTHING IN THE CONTRACT SHALL LIMIT OR EXCLUDE THE LIABILITY OF EITHER
PARTY FOR DEATH OR PERSONAL INJURY RESULTING FROM ITS NEGLIGEN CE OR FOR
FRAUDULENT MISREPRESENTATION.

Adverse Weather.The Parties shall not be liable for delay causeddverse weather. Notwithstanding the

customary rules at the Place of Destination thdidaagree to evenly split losses caused by theradv
weather conditions and beyond the insurance cogesagther compensation from third parties.

Health, Safety and Environment
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The Goods supplied by the Seller in the conditiowiich it is sold is considered not to constitatieazard to
health or safety, provided that it is handled, uaed stored in accordance with normally acceptdd sa
Business practices applicable to the Goods. The Bslyalt, for its own protection, consult the prodise
Material Safety Data Sheet (MSDS) (if any), relévamdes of practice and factory inspectorates vétard

to adequate hygiene, safety and environmental atdeadand enforcement thereof, with respect to lragdl
processing and storing of the Goods, their by-pectsland wastes of any sort.

The Buyer warrants to the Seller that it is awareamd understands the information in the MSDS fer th
Goods and it will adopt appropriate proceduressuee that all persons or agents authorised btiyer to
carry out any of the rights, duties or obligatimithe Buyer under the Contract and all of the Buyetteer
officers, employees, contractors and agents whinaodved in the loading, transportation, delivengndling

or use of the Goods sold and delivered to the Buyeler the Contract are aware of, and comply with th
information provided in the relevant Material SgfBiata Sheet.

The Buyer accepts the inherent risks associated tw&hGoods as set out in Clause 4.12 hereof andl shal
accordingly have no claim of any kind against tte#le® directly or indirectly arising from damage aoy
property as a result of direct or indirect exposorthe Goods.

The Seller shall not be liable for any cost, losglamage resulting from the receipt of the Goodadn-
compliant storage facilities. The Buyer shall indésnmhe Seller against any claim which any thirdtpa
might have or bring against the Seller in this egtp

Any advice given by the Seller concerning storagmsport, use or application of the Goods delidesteall
be on a without prejudice basis and the Sellerl stwlbe liable for any loss, damage or expenselting

from observance of such advice.

REACH

Notwithstanding any other provision to the contraryhe Contract, in providing the Buyer with a Cheahic
Abstract Service Index number and/or Existing ConmiaéiChemical Substances Number and/or any other
health, safety and environmental information raigtio the Goods pursuant to this Clause 4.13, régarof
their source, the Seller provides no warranty @resentation as to the accuracy or completenessiabf
identification number(s) or information relatingitand needed by the Buyer and/or reasonably réephéy

the Buyer to comply with the requirements of REACHydeethe Seller accepts no liability for loss, daeag
delay or expense incurred by the Buyer for whategason arising from its reliance on the accuracthef
identification numbers or other information hereengrovided and /or the existence of a valid (pre-)
registration of the Goods to be imported into thEEEA.

Restraint of Trade

The Buyer shall not sell or deliver or unload theo@® to a country or a resident of a country in
contravention of any statutory regulation or dii@tiof the country in which the Goods is produced.

The Buyer undertakes that the Goods delivered utge€ontract shall not be exported, sold or supdied

it to any country, state, territory or region orawy natural or legal person of such country, stateitory or
region against which there are sanctions imposethéyJnited Nations Security Council, European Union

United Kingdom or United States on the export, salsupply of such Goods to such location or person

Sanctions, Trade Controls and Boycotts

Notwithstanding anything to the contrary elsewhrthe Contract:
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Nothing in the Contract or in GTC is intended, anthimg in the Contract or in GTC should be interpreted
construed, to induce or require either party hetetact in any manner (including failing to takeyattions
in connection with a transaction) which is incotesi$ with, penalized or prohibited under any laws,
regulations, decrees, ordinance, order, demandestgrules or requirements of the United Stateésnodrica
applicable to such Party which relate to interrmealdoycotts of any type.
Neither Party shall be obliged to perform any dditign otherwise required by the contract (includivithout
limitation an obligation to (a) perform, deliverccept, sell, purchase, pay or receive monies ton,fror
through a person or entity, or (b) engage in amgioacts) if this would be in violation of, incostgint with,
or expose such party to punitive measure underjawy, regulations, decrees, ordinances, ordersades,
requests, rules or requirements of the Europeawrirainy EU member state, the United Nations or the
United States of America applicable to the pantedating to trade sanctions, foreign trade conjrelgort
controls, non-proliferation, anti-terrorism and Banlaws (the “Trade Restrictions”).
Where any performance by a Party would be in vimfabf, inconsistent with, or expose such Party to
punitive measures under, the Trade Restrictionsh quarty (the “Affected Party”) shall, as soon as
reasonably practicable give written notice to thtieeo Party of its inability to perform. Once suaftine has
been given the Affected Party shall be entitled:
i to immediately suspend the affected obligation fiwbepayment or performance) until such time
as the Affected Party may lawfully discharge subligation; and/or
ii.  where the inability to discharge the obligation thowmes (or is reasonably expected to continue)
until the end of the contractual time for dischatigereof, to a full release from the affected cdtiign,
provided that where the relevant obligation relatepayment for the Goods which have already been
delivered, the affected payment obligation shatlaim suspended (without prejudice to the accruahgf
interest on an outstanding payment amount) unthdime as the Affected Party may lawfully resume
payment; and/or
iii. where the obligation affected is acceptance of lessel, to require the nominating Party to
nominate an alternative Vessel;
in each case without any liability whatsoever (itthg but not limited to any damages for breach of
Contract, penalties, costs, fees and expenses).
Nothing in this Section shall be taken to limitprevent the operation, where available under thegung

law of the Contract, of any doctrine analogous ®Hhnglish Common Law doctrine of frustration.

Anti-Trust

Each Party hereby warrants to the other party tstat the date of the Contract and on each subseque
occasion it performs obligations under the Contria¢tas not engaged in any Anti-competitive Behavio
relation to the potential or actual terms and ctioi$ of contract to be agreed or as agreed itioalzo the
Goods, including but not limited to the amount pfaidthe Goods, any level of volume discount or ather

credit terms.

Anti-Corruption
Each Party hereby represents and warrants to liee thtat it complies with all Anti-Corruption Laws.

The Buyer and the Seller each represent, warranuaddrtake to the other that they shall not, diyeat
indirectly,

a) pay, offer, give or promise to pay or authorizepagment of any monies or other things of value to:
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i. a government official or an officer or employee aofyovernment or any department, agency or
instrumentality of any government;
ii. an officer or employee of a public internationajamization;
iii. any person acting in an official capacity for ortwhalf of any government or department, agency,
or instrumentality of such government or of any lpuimternational organization;
iv. any political party or official thereof, or any ahdate for political office;
v. any director, officer, employee or agent/repredergaof an actual or prospective counterparty,
supplier or customer of the Buyer or the Seller;
vi. or any other person, individual or entity at thggestion, request or direction or for the benéfit o
any of the above-described persons and entities, or
b) engage in other acts or transactions,
c) in each case if this is in violation of or inconsig with the Anti-Corruption Laws.
Without prejudice to the other rights of the regjwecParty under the Contract or the applicable lesagh
Party may terminate the Contract forthwith upon teritnotice to the other at any time, if in theigenable

judgment the other is in breach of any of the abbepeesentations, warranties or undertakings.

Arbitration and Law

The Contract shall be governed by, interpreted antstcued in accordance with the laws of England and
Wales notwithstanding the choice of law rules of @risdiction and determined without referencethe
principles of conflicts of laws.

Subject expressly to clause 4.18.3 below, any désmontroversy, claim or difference relating toasising
out of, or in connection with, the Contract, inclhigliany question regarding the existence, scopilityabr
termination of the Contract shall be settled, to éxelusion of the ordinary courts, by arbitration i
accordance with the rules of the London Court ofrimational Arbitration (LCIA), which Rules are deemed
to be incorporated by reference into this clause fumber of arbitrators shall be 3 (three). EamttyPshall
nominate one arbitrator and the two appointed ratoits shall appoint a third arbitrator who shalive as
the chairman of the arbitration tribunal. Unledsentvise agreed by the Parties, all arbitrators| sfeafluent

in English and have experience in acting as ariratbr.

Notwithstanding clause 4.18.2 above any disputetrowersy, claim or difference relating to or argsiout of
demurragen Delivery by Sea due or alleged to be due underQontract shall be referred to arbitration in
London in accordance with the London Maritime Arditibrs Association (LMAA) Terms current at the time
when the arbitration proceedings are commenced.

The reference shall be to three arbitrators. Aypaishing to refer a dispute to arbitration shadpaint its
arbitrator and send notice of such appointment iiting to the other party requiring the other patty
appoint its own arbitrator within 14 (fourteen) dayf that notice and stating that it will appoitst arbitrator
as sole arbitrator unless the other party appdsiswn arbitrator and gives notice that it haselen within
the 14 (fourteen) days specified. If the otherpdides not appoint its own arbitrator and give eothat it
has done so within 14 (fourteen) days specified,party referring a dispute to arbitration may,heitt the
requirement of any further prior notice to the otparty, appoint its arbitrator as sole arbitragod shall
advise the other party accordingly. The award sdla arbitrator shall be binding on both partie#f ag had
been appointed by agreement.

Nothing herein shall prevent the parties agreemgyiiting to vary these provisions to provide fdret

appointment of a sole arbitrator.
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In cases where neither the demurrage claim norcaopterclaim exceeds the sum of USD 10,000 (or such
other sum as the parties may agree) the arbitratiafl be conducted in accordance with the LMAA $ma
Claims Procedure current at the time when the athitr proceedings are commenced.

Each Party shall submit the documents in Englisbcubnents submitted in a language other than English
shall be translated into English at the expensth@fParty submitting the documents. Each Partyl slaae

the right, at its sole cost and expense, to havatarpreter attend the arbitration hearings $atchooses.

The seat of the arbitration shall be London, Englarnere all hearings shall take place. The arlmat
proceedings shall be conducted in the English lagguand the award shall be in English.

The decision of a majority of the arbitrators shulfinal and binding on the Parties. The arbitstawards
shall be consistent with the limitations of liatyiland other terms and conditions set out in thet@ot) to

the extent permitted by English law.

The United Nations Convention on Contracts for theerhmational Sale of Goods shall not apply to the

Contract.

Duration and Termination

The Contract shall come into effect on the Signirageland, subject to observance of Clauses 4.19.29-34
shall continue in force until all obligations hakieen fulfilled (unless earlier terminated hereundiethe
Parties agreed otherwise in writing) and in theé papayments — until such time that same are nradidl.
Buyer’s default
a) The Seller may, at its sole discretion and in adidito any other legal remedies it may have, upon
giving written notice to the Buyer suspend all defies under the Contract and/or unilaterally
terminate the Contract where:

i. the Buyer is in breach of any condition of the Cactirincluding breach of any essential or
material conditions of the Contract;

ii. delivery or unloading of the Goods is delayed duarty cause(s) attributable to the Buyer and
such delay is not excused by any other provisiah@{Contract;

iii. loading or unloading of the Goods is delayed byerttvan 10 (ten) hours after the NOR has
been tendered or a train or truck has been ard@tatie Place of Destination due to reasons
attributable to the Buyer;

iv. there is a major change in the direct or indireaership of the Buyer or its parent company;

v. the Buyer or its parent company commences, or bexdime subject of, any bankruptcy,
insolvency, reorganization, administration, liquida or similar proceeding or is in the Seller’s
reasonable opinion expected to be unable or umgitlb pay its debts as the same become due;

vi. the Buyer or its parent company ceases or thredabeosase to function as a going concern or
conduct its operations in the normal course ofriess;

vii. a creditor attaches or takes possession of allsobatantial part of the assets of the Buyer or its
parent company; or

viii. if applicable, the Buyer delays the provision of fharent company guarantee or other security
of its obligations as provided in the Contract famrethan 10 (ten) Business Days.

b)Where the Seller suspends delivery of the Goodstduany of the events referred to under the
Clause a) the Seller may, so long as such evergnnaing, at any time unilaterally terminate the

entire Contract.
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c) Where, pursuant to the provisions of this Claus®.2,1the Seller, under the Contract providing for

multiple deliveries, temporarily suspends the dmlvof the Goods and then decides to resume

deliveries under the Contract, the Seller may catteelsuspended delivery and shall be under no

obligation to make up for any quantity of the Godlust would have been delivered to the Buyer but

for such suspension.

d)Where the Contract provides for multiple deliveriéisen the rights given to the Seller in this

Clause 4.19.2 apply to all deliveries such that witee Seller is allowed to terminate in respect of

one delivery, then it is entitled to terminateth® remaining deliveries.

e) Any termination of the Contract by the Seller shlwithout prejudice to the rights and obligations

of each Party as accrued on the date of termination
4.19.3. Seller’'s default

a)

b)

c)

d)

The Buyer may at its sole discretion, and in additim any other legal remedies it may have, upon
giving notice to the Seller terminate the Contradiere the Seller, for any reason whatsoever, is in
a material breach of any conditions of the Contract.

In relation to multiple deliveries under the Contrathe Buyer's right to terminate under this
Clause 4.19.3 or otherwise, only applies to thevdgfiin respect of which the Seller is in breach
and not to future deliveries.

Any termination of the Contract by the Buyer shall Wwaghout prejudice to the rights and
obligations of each Party as accrued at the daterwiination.

In the event of termination of the Contract by eithiarty pursuant to the provisions of
Clause 4.19.2 (Buyer's Default) or Clause 4.19.3 €éBsliDefault) then, save where the Buyer has
terminated only part of a multiple delivery Contraaghd in addition to any direct losses arising
from the default or breach, the Party so termimpshall be entitled to claim damages from the
Party in default as if the Party in default hadefaito deliver or failed to accept, as the case by
such quantity of the Goods as remained to be delivainder the Contract at the date of

termination.

4.19.4. Force Majeure

a)

Except in relation to any failure or inability toake a payment due under the Contract, and the
Buyer’s liability for demurrage due hereunder, (wh&hall not be excused), neither Party shall be
liable to the other Party (non-availability of fumds not meant here) for any delay or non-
performance of any obligations under the Contratfter than the payment of money) if such delay
or non-performance is (i) due to circumstancesaralsly beyond such Party’s control, including
but not limited to any fires, strikes, lockoutd)dar disputes of any kind, partial or general stgp

of labour, breakdown of or accident to the Manufeet or warehouse or storehouse, machinery
facilities, delays of carriers due to break dowradverse weather, embargoes, explosions, floods,
drought, war, sabotage, any local or national heafhergency, appropriations of property, civil
disorders, government requirements, export or igstrictions or limitations, rules, orders or any
other acts issued or requested by any governmenmtaither public authorities or any person
purporting to act on behalf of such authoritiesjiladr military authorities, acts of aggression,
terrorism (or the threat thereof), acts of God bthe public enemy or any other causes beyond
Party’s reasonable control (hereinafter “Force MegeEvent”), and (ii) could not have reasonably
been prevented by such Party taking commercialygarable precautions or customary steps to
circumvent or mitigate such circumstances (if andthte extent such events were reasonably
foreseeable).
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b) The Party whose performance is affected by a Fislaieure Event shall provide written notice to
the other Party of such Force Majeure Event, spiegfthe nature and the expected duration of the
Force Majeure Event, within 10 (ten) Business Ddter ghe Force Majeure Event begins, and shall
take prompt action using its commercially reasoaatfforts to remedy the effects of the Force
Majeure Event. If requested by the Party not affédty a Force Majeure Event, the Parties shall
discuss the Force Majeure Event and further stepsder to fulfill the Contract obligations.

c) The Seller when affected by a Force Majeure Everitlwprevents or hinders the supply of the
Goods to the Buyer or any other customer shall dpoany quantity of the Goods remaining
available to it pro rata between itself, the Buyed ¢hird parties (including the Seller’s Affiliajes
with whom the Seller then has contractual commitiéa deliver the Goods, provided that those
arrangements were entered into prior to the ocooe®of the Force Majeure Event.

d) In case of a Force Majeure Event declaration, #mtypaffected by it shall have no obligation to
acquire by purchase or otherwise any shortfallhef Goods which by reason of Force Majeure
Event such party is unable to deliver to the ofigety under the contract.

e) If the affected party’s inability to perform last®ore than 60 (sixty) days, any Goods, the delivery
of which has been prevented by the Force MajeuenEnay be cancelled by either of the Parties
by giving of notice to the other. In such caseshaeiof the Parties will be entitled to claim frdhe
other Party any compensation for possible losses.

f) A certificate or other document describing the oence of the Force Majeure Event issued by the
respective Chambers of Commerce of the Seller'seoBtlyer's country or of a transit country or
any Applicable Authority shall be a sufficient pfad Force Majeure Event and its duration.

g) In the event that the affected party’s inabilitygerform exceeds three (3) months, the Party not
affected by a Force Majeure Event shall, on givah@0 (thirty) days written notice, have the right
to terminate the Contract. Where the Contract isesmihated, neither Party will be entitled to
compensation or damages arising from or in conoectiith this Clause, save in respect of

shipments delivered prior to the Force Majeure Even

Miscellaneous

Entire Contract. The Contract including attachments thereto, the€Gihid any addenda, or amendments
constitutes the sole and entire understanding legtvtlee Parties with respect to the subject maftehe
Contract and supersedes all and any prior oral dtewragreements, negotiations and discussionseaetw

the Parties pertaining to the subject matter of@batract or the Contract in whole.

4.20.2. Amendments Save as expressly provided in the Contract, noxdment or variation of the Contract shall be

effective unless in writing in substantially therftat set out at Annex A attached hereto and sifpyeal duly
authorized representative of each of the Partiés Without prejudice the above, the Seller isiteed to
unilaterally change the GTC from time to time bytmg on the new version of the GTC on the Seller's
website at www.sibur-int.com. The new version a tBTC shall come into force within 10 (ten) dayrft
such putting.

4.20.3. Assignment Neither Party may assign the Contract or any ofights under the Contract or transfer any

obligations under the Contract, without the othertyPaprior written consent, which consent shalk he
unreasonably withheld or delayed. Notwithstandimg foregoing, the Seller may, without consent,gassir
transfer its rights and/or obligations under the € in whole or in part to any Affiliate. Any athpt at

assignment in violation of this Clause shall be anlil void.
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Binding effect. The terms and conditions of the Contract shalbibeing upon, and shall inure to the benefit
of, the Parties hereto and their respective pezthticcessors and assigns.

No Third Party beneficiaries. Nothing in the Contract will give rights to anyrthparties and the provisions
of the Contract (Rights of Third Parties) Act 199%atended from time to time are specifically exchiide
The Parties’ relationship. The relationship hereby established between ther@amd the Buyer is solely that
of the Seller and the Buyer. Each is an indepenctamtractor engaged in the operation of its owneaespe
business, and nothing in the Contract shall be tooed to create a partnership, agency, joint ventur
pooling, franchise or employer-employee relatiopdigétween the Parties. Neither Party has the pontre
authority to act for, represent, or bind the otRarty (or any of the other Party’s Affiliates) inyamanner.
Execution. Either Party may sign the Contract and any relateegndments attachments, or other documents
and send a copy to the other Party by fax or eridilere original documents are required these digll
provided within 30 (thirty) days after the recegftthe copy document(s).

The Seller's warranties, guarantees and representatns. The Seller warrants that it has full legal titte t
the Goods and that it has full right and powerdowey such title to the Buyer. FOR THE AVOIDANCE OF
DOUBT THE SELLER MAKES NO GUARANTEES, WARRANTIES, REPRENTATIONS, EXPRESS
OR IMPLIED, WRITTEN OR ORAL, INCLUDING ANY WARRANTY OF MERCIANTABILITY OR
FITNESS OR SUITABILITY OF THE GOODS FOR A PARTICULAR PURISE, CONCERNING THE
GOODS. ANY WARRANTIES, CONDITIONS OR OTHER TERMS IMPLIEBY LAW, CUSTOM,
CONTRACT, STATUTE OR OTHER LEGAL THEORY OR OTHERWISE, WHHER AS TO
MERCHANTABILITY, QUALITY, FITNESS FOR PURPOSE OF THE GIbS OR OTHERWISE ARE
SPECIFICALLY EXCLUDED TO THE FULLEST EXTENT PERMITTED BYHE APPLICABLE LAW.
Notices Any consent, agreement, approval or notice requor permitted to be given or made under the
Contract by one of the Parties hereto to the otlaetyBhall be in writing and in English (unless arthise
agreed by the Parties) and shall be delivered isgpeor by Federal Express, DHL (or other recoghize
international courier service requiring signatupmm receipt) or by facsimile or email (as evidenbgda
paper copy of such email).

In proving the giving of a communication, it shak sufficient to prove that delivery was made te th
appropriate address, or the communication was plsopddressed and posted by an appropriate counier,
the fax was properly addressed and transmittetheremail was sent to the appropriate email addreds

dispatch of transmission from the sender's exteyatdway was confirmed as specified in the Contract.

4.20.10. The date of receipt The date of receipt of the notice, demand orratbenmunication will be (i) if delivered

by hand, at the time of delivery, (ii) if deliveréy courier — on the 14th day after the same isnaded,
except in the event of disruption of the postalvieer in which event the notice, demand or other
communication will be deemed to be received onlgmhctually received; (iii) if sent by fax, at thime of
transmission; and (iv) if sent by email, at thdieaof: the time a return receipt is generatedeatically by
the recipient's email server; the time the reciparknowledges receipt; and 24 (twenty four) haafter

transmission, unless the sender receives notificdtiat the email has not been successfully ded.er

4.20.11. Change of notice detailsEither Party hereto shall promptly notify the@tiParty in writing as to the change

of notice details of the Party and the new detailwhich notice shall be given to it thereafter.

4.20.12. The originals provision. Where original documents are required to be dedi¢ in accordance with the

Contract, such documents shall be sent either hyfiedrmail or by courier to the postal addresstiud

receiving Party as stipulated in the Contract.

4.20.13. Language of the correspondenceAll correspondence concerning the Contract sball conducted in

English.
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Expenses Whether or not the transactions contemplatedbyeasge consummated, all costs and expenses
(including the expenses, costs and fees of eadly Borneys, auditors and financial and other gssional
advisors) incurred in connection with the Contraotl/ar the drafting or negotiation of the terms and
conditions of the Contract and/or any other trarisaarising out of or in connection with the Contralall

be borne and paid by the Party incurring such arstisexpenses.

Waiver. Any failure on the part of any Party hereto tonpdy with any of its obligations, agreements or

conditions under the Contract may only be waivedriting by the Party to whom such compliance is dwe

but such waiver will not be considered to be a wemriof future failure(s) to comply with an obligatio
agreement or condition. No act or omission by ayPaay be deemed to be a waiver of any rights ¢hsa
waiver is not declared explicitly and in writing.

Severability. If any part of the Contract is deemed to be uneefable, invalid or in contravention of

applicable Law by a court or arbitral tribunal afmepetent jurisdiction, the remainder of the Contsiwll

remain in full force and effect. The Parties shalfjotiate in good faith to replace the invalid ps@mn with a

provision which reflects, to the extent possibie, original intent of the invalid provision.

Confidential Information .

a) In connection with the Contract a Party (hereinafter ‘Receiving Party’) may discover, receive, or
otherwise acquire, whether directly or indirectigformation related to the other Party (hereinafter
the “Disclosing Party’) or Affiliates of the Disclosing Party or its Affates’ businesses, or information
of third parties that the Disclosing Party is obtied to keep confidential (collectively, in whateterm
or medium, “Confidential Information”). Confidentiéthformation shall not include information (i) that
is, or becomes, publicly known through no wrongfat or omission, direct or indirect, of the Receaiyin
Party or its officers, directors, employees, cotasus or agents, (ii) that was already known to Réug
Party without obligations of confidentiality prido the receipt from Disclosing Party, as reasonably
evidenced by the Receiving Party, and was legitilydte Receiving Party’s possession, without any
obligation to keep such information confidentiallj) (that Receiving Party independently develops
without the use of any Confidential Information atE&losing Party, or (iv) that Receiving Party reesiv
or has received on a non-confidential basis froeoarce other than Disclosing Party that is entitted
disclose the same to Receiving Party; provided hewdhat Receiving Party is able to provide
Disclosing Party with the documentary evidence reigg any of the exceptions (if any) or as required
connection with any rules or requirements of awglsiexchange on which such Party is listed or may b
listed, or as may otherwise be required by applecabw.

b) Receiving Party shall (i) use Disclosing Party Coaffitial Information solely in connection with exesei
of its rights or performance of its obligations endhe Contract, and (ii) disclose Disclosing Party
Confidential Information only as necessary to ifficefs, employees, consultants, vendors and cdotrac
including legal advisors and auditors whose dutielate to the Contract and reasonably require
familiarity with such information in order for Rew&ig Party to perform its obligations or exercite i
rights hereunder and who are bound by a legallpreafible written obligation of confidentiality with
terms that are the same as, or more stringent thase set out herein.

c) Subject to the exceptions to the confidentialityigdtions set out in this Clause above, neitherP@r
its Affiliates, subsidiaries or other related pes)i may disclose, publish or otherwise reveal traents
of the Contract to any Third Party without the préopress written consent of the other Party (which
consent shall not be unreasonably withheld or @elgyprovided that (and without limiting the
exceptions set out in this Clause), each Party bleghlermitted to disclose the terms and conditidribe
Contract (i) to actual or potential investors anmibllers and their authorized representatives undéewr
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confidentiality agreements that protect the comfidgity of the contents of the Contract which dne t
same as, or more stringent than, those set ouinhene(ii) as required in connection with any miler
requirements of any stock exchange on which sucty F= listed or may be listed, or (i) as may
otherwise be required by the applicable Law, or & may be reasonably required for the performafce
the Parties obligations under the Contract; providegever, that the Party making a disclosure puntsua
to an exception set forth in the preceding subsest({i) or (iv) shall provide the other Party wijihior
written notice and shall, to the extent practicalpperate with the other Party in seeking confidént
treatment of the information to be disclosed (ifl 4o the extent available).

d) No press release referring to the Contract or ingizhe other Party’'s name shall be made withoat th
prior written consent of the other Party.

Set-off. No set-off may be made against any claims unt¢éberwise agreed in writing by the Seller in

advance. Under no circumstances the Buyer shalhbided to set-off against the payment (includimy a

VAT payable) under the Contract any sums owed tdBilnger by the Seller under the Contract or any other

agreement it has with the Seller.

Warranties. Each Party hereby represents and warrants taliee that:

a) it has the authority to enter into and perfornoitéigations under the Contract,

b) the Contract has been duly executed and deliverdzebalf of such Party, and constitutes a legaldyal
binding obligation, enforceable against such Piargccordance with its terms,

c) itis a corporation duly organized, validly exigtiand in good standing under the laws and reguistid
its jurisdiction of incorporation or formation,

d) neither the execution of the Contract nor its penfamce thereunder conflicts with any applicable loaw
any other contract to which it is a party or anjigdtion to which it is subject,

e) within 5 (five) days after the relevant event, fharty so effected will inform the other Party ofyan
changes or amendments to its direct or indirectersitip.

Counterparts. If the Contract is executed in counterparts, ezl be deemed an original, but all of which

together shall constitute one and the same instiinfdne Parties hereby acknowledge and agree ltleat t

Contract has been prepared jointly and no rulerimt tonstruction shall be applied against eithemty?

Headings, References and Usage of Terms.

Headings Any headings, article, clause, subclause, sectialpsection and table headings in the Contract are
inserted for purposes of convenience only and stwalbffect in any way the meaning or interpretaid the
Contract or the GTC.

Reference to articles, clauses, etSave where the context requires otherwise, refeserio Articles,
Clauses, Subclauses, Sections, Subsections, Tablegxes, Appendixes, etc. shall be references ¢o th
articles, clauses, subclauses, sections, subsgctialles, annexes, appendixes, etc. of the Cordrattte
GTC, when made in the Contract or the GTC respectively

Singular and plural. In the Contract and the GTC, the singular shallithe the plural and vice versa and the
word “including” shall be deemed to be followedthg phrase “without limitation”, references to ayjgnder
shall include a reference to the other gender;reafees to other agreements or to any statute, aule
regulation or instrument shall mean the same asidett modified or replaced from time to time.

Herein, hereunder, hereinafter The terms “herein”, “hereunder”, “hereinafter’dasimilar terms shall be
interpreted to refer to the Contract or the GTC, witexde in the Contract or the GTC respectively, unless

otherwise follows from the context.
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4.21.5. Reference to period Where any period in days, weeks, months or yisamsferred to in the Contract or the
GTC, such period shall be calculated in days, wemksiths or years respectively, unless expresslhyiged
otherwise (and the day on which any such periodx@essed to commence shall not be counted for the
purpose of such period's calculation).

4.21.6. Writing . A reference to “writing” or any cognate expressias a reference to any mode of representing or
reproducing words in a visible non-transitory foamd includes fax and e-mail.

” L

4.21.7. Including. Any phrase introduced by the terms “including”“or particular”, or any cognate expression,

shall be construed as illustrative and not limitagfgny preceding words.
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ANNEX A
THE FORMAT OF THE AMENDMENT

AMENDMENT Ne [to insert the number the amendment]
To [to insert the title of the Contrache [to insert the contract number]
Dated [to insert the month, date, year]

This AmendmentiNe [to insert the number of the amendmenthereinafter this Amendment’) dated as ofto insert month,
date, year](herewith and after theSigning Dat€),

by and between

A. SIBUR International GmbH, a company organized and existing under the ldwsustria, with its registered legal
address at Nussdorfer Platz 8, A-1190 Wien, Austeipresented bytd insert the title, namd, acting on the basis of
[to insert the documeny, (hereinafter théSeller”), on the one hand,
and

B. [to insert the name of the companyd company organized and existing under the ldj® ansert the country] with
its registered legal address[tt insert the registered addresgdpresented bfto insert the title, name]acting on the
basis offto insert the document{herewith and after theBuyer”), on the other hand.

The Seller and the Buyer may be referred to heogjather, as “Parties”, or each individually, asarty”.

RECITALS
WHEREAS, the Seller and the Buyer entered inftoainsert the title of the Contract)z[to insert the number of the Contract,
if any] between the Seller, on the one hand and the Bagahe other hand, dated adtofinsert the date of the Contractthe
“Contract”); and

WHEREAS, the Seller and the Buyer wish to amend the Contoacthe terms and conditions set forth in this Adraent;

NOW THEREFORE, in consideration of the premises and the mutwaecants set forth herein and for other good and
valuable consideration, the receipt and sufficieofcyhich are hereby acknowledged, the Partiesblyeagree as follows:

1. Amendment to [to insert Clause] [to insert the numbeif the Contract. The Contract is hereby amended to deftete
insert Clause] [to insert the numbegnd replace it with the following:
“[to insert the wording]”.

2. Amendment to[to insert Clause] [to insert the numberf the Contract. Immediately following first/last sentence [od
insert Clause] [to insert the numbethe following new sentence is added with the feilg:
“[to insert the wording]”.

3. Amendment to[to insert Clause] [to insert the numbendf the Contract. The Contract is hereby amended to dejate
insert Clause] [to insert the numbegnd replace it with “[Intentionally left blank lilze Parties]”.

4.  Amendment to [to insert Appendix] [insert the numberto the Contract. The [to insert Appendix] [to insert the
number] to the Contract is hereby amended to deletdtthmsert Appendix] [to insert the numbednd replace it with thito
insert Appendix] [to insert the numbedttached as ATTACHMENT | hereto.

5. Definitions. All terms used, but not defined, in this Amendmsehall have the respective meanings set forthhén t
Contract.

6. Headings; Interpretation. The section headings in this Amendment are ieddtdr convenience only and shall not affect
in any way the meaning or interpretation of thisémment. The Parties hereby acknowledge and dgat¢his Amendment
has been prepared jointly and no rule of strictstauttion shall be applied against either Partythlsa Amendment, the singular
shall include the plural and vice versa and thedwtncluding” shall be deemed to be followed by thkrase “without
limitation”. The terms “herein” and “hereunder” asithilar terms shall be interpreted to refer t@ tmtire Amendment.

7. Effective Date of Amendment; Incorporation of Terms; Continuing Effect. This Amendment shall be deemed
effective for all purposefs of the Signing Date of the Contract / as of thetest date of signing of this Amendment by the
Parties / upon the last date of execution by all thie undersigned Parties]All of the amended provisions set forth in this
Amendment shall be deemed to be incorporated id,raade a part of, the Contract, and the Contracgn@anded by this
Amendment, shall be read, taken and construed esuath the same agreement. Except as otherwisesskpreodified by this
Amendment, the Contract shall remain in full foroel &ffect in accordance with its terms and condgio

8. Counterparts. This Amendment is executed in the English sinmgtausly in two identical original counterparts, leaé
which shall be deemed an original, but all of whiafether shall constitute one and the same inginttnBoth counterparts have
equal force and validity.

47
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IN WITNESS WHEREOF, the Parties, intending to be bound, have caudssddmendment to be executed on their behalf by
their duly authorized representative as of the iBigDate.

The Seller:

SIBUR International GmbH

Address:

Nussdorfer Platz 8, A-1190 Wien, Austria

llya Gushchin

This Amendment has been prepared by the responsible trader: [Mr/Mrs XXXX] employee of @@Trader_Company located in
@@Trader_Location.

The Buyer:

[to insert the name of the Buyer]
Address:

[to insert the address of the Buyer]

[to insert the name of the Buyer’s authorized repegsative]
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